WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Ratlwayp Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER; 


Vol. XXV. 


fCONTENTS. 


THE ECONOMIST 
Government Notes 
The Kaiser's last Act 


“ Demonstration ” 
Master and Servant 
THE BANKERS’ GazeiTe AND OOMMEROIAL TIMES. 
Lonpon MARKETs :— 
State - Oorn Trade for the - 
8 


Wee 
Colonial and Foreign Pro- 
duce Markets 
Posteript 
Additional Notices 
Metropolitan Oattle Market... 


i THE RAILWAY MONITOR. 
|| Railway & Mining Share Market 52 | Share List 


Che Political €conomist. 


1) T0 ADVERTISERS.—To secure. insertion, advertisements 


for the ECONOMIST must be forwarded to the office by 
5 o'clock p.m. om Fridays. 
Scale of Price jor Advertisements. 


nepen 
Five shillinge. 


The Investor’s Manvat is now sold » price 9d 
stamped, 8d unstamped. If taken as a Surrimment to 
the Economist, it remains at tts former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


GOVERNMENT NOTES. 

Arrer every recent panic, it has been suggested that Ctovern- 
ment should become the sole issuer of notes in the United 
|| Kingdom, and now the same idea is put forward very boldly. 
|| Unlike many suggestions for the reform of the currency, it is 
possible. It would require only an Act of Parliament, remov- 
|| ing the present Issue Department of the Bank of England to 
a Government office, and vesting in the same office the out- 
4) lying pose of issue now enjoyed by various persons, English, 
| Irish, and Scotch. What, then, are the suggested advantages 

‘of the plan, and what, if any, its correlative evils ? 
The most tempting advantage is intelligibility. It is said, 
and justly said, that Sir Robert Peel proposed to separate the 
functions: of currency and banking, but after twenty years of 
his acts, the public do not in the least understand the distine- 
tion, They see notes with bank names on them, and they see 
no other notes; they have never inquired into the terms upon 
which such notes were issued ; they never read on the cur- 
rency, and they never will read. In Lombard street itself, we 
‘have heard a competent person say that he doubted if 80 
‘per cent. of money dealers could say what the Act of 1844 
ts; abroad, no one understands it at’all. The Bank of Eng- 
land still retains the prestige of unlimited issue, though, in 
{ ug 

, it has only a restrained issue; it is like a constitutional 
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monarch, bound fast and hard by legal fetters, but whom his 
more ignorant subjects hold responsible for all which happens 
to them. 

Secondly. It is said that after the change we should have 
a uniformcireulation through the United Kingdom, which cer- 
tainly we have not now. Any note then taken in Northum- 
berland will pass in Dorsetshire; and any note taken in the 
Lothians pass at Kinsale. 

Thirdly. The profit of the issue will belong to the State. It 
is argued that “ whether or no the profit should so belong 
“ig in the abstract contested by many economists, but no one 
“ defends the existing state of things. No one says that a 
“ certain set of issuers, merely because they issued notes twenty 
“« years ago, should continue to be the exclusive propriétors of 
“the note issue. Hither it ought to belong to any one the 
“« public trusted, as before 1844, or it ought to belong to the 
“ State. It should either be a free profit or a Government 
“ revenue.’ 

Such are the principal reasons for the change-in the barest 
form : what is there to be said in contradiction or mitigation 
of them ? 

First. As to the intelligibility, We quite admit that the 
easier to understand our currency laws are the better. The sub- 
ject is quite intrinsically hard enough to need no extrinsic ob- 
structions. And now, probably, the proposed change would 
not cause or foment any mischievous misconception. But it 
would have been far otherwise if it had formed part of the 
Act of 1844. For years after that Act, the doctrine was that 
the Bank of England, gud Bank, had nothing to do with the 
foreign exchanges ; that the automatic action of. the law kept 
the currency right, and the currency kept the efflux of gold 
right. In conformity with this doctrine, the Bank: directors 
in 1847 permitted an unfavourable exchange to continue 
without a rise in the rate of interest, and so aggravated a 
panic. The true: policy is now well enough understood 
at the Bank; but, perhaps, even yet, it is not s0 
well understood by the public. It might be said, “ What is 
“ the Bank about ? Why does it go on taxing the mercan- 
“ tile public? It was all very well when it had an imaginary 
“ function under a bad Act of Parliament, but now that Act 
“ is repealed and susperseded, why does the Bank ee —_ 
“ futurity, and bother itself about the foreign exchange 
“ The Government has now taken the , currency, and te it 
“ any one, are the people to look to it.” 

But if this-misconception should be diffused, and if it should 
creep into the minds of the Bank directors, it would be a dear 
price for an augmented clearness of currency law. The one 
great lesson of late years is, that at once without pausing, so 
soon as an unfavourable exchange set in, the Bank of England 
must raise the rate of interest quickly, and one per cent. ata 
time. There is no fund out of which that bullion drain can 
be. met, except the gold represented by the notes in ion 
banking reserve, and for their own sakes, as well as ours, they 
must protect that banking reserve, whether the note a is 
managed at Threadneedle street, or at Somerset House. 
Probably, after the exchange, the Bank would act as now; 
but, perhaps, the nation would not expect or understand it as 
well as now. 

The uniformity of the currency is not easy in the Ui 
Kingdom. There is a great difference of taste a aa ane 
sections of it. Ireland and Scotland cleave to one 
notes, but England altogether rejects them. If there is to on 
one issue for the three 5 dll A aie either England must take a 




















not only likes but loves. The danger of forgery when spread 
over so large an area, where so many people are both ignorant 
and suspicious, is not to be despised. At present, it is not 
worth while to forge a country note. The area in which it 
cireulates is too confined. And as such notes are (as a rule) 
confined to the less advanced districts of England, they bear 
the first burden of ignorant suspicion. If the State note paper 
was stolen, as the Bank paper was stolen a few years ago, the 
panic might be serious in outlying places, There would be a 
run not from discredit of the genuine note, but from suspicion 
that the circulating notes were false. Uniformity increases 
the motive to forge by extending the area of issue, and 
augments its danger by introducing the endangered note 
among classes very liable to doubt and suspicion. At any 
rate, it is open to argument whether a uniformly secured note, 
with local differences, would give us most of the benefits of 
uniformity without most of its disadvantages. 

Thirdly. Any profit of the circulation which the State could 
ever make above what it has*now, would be of but small 
amount. Mr Hankey has given, in a very useful form, the 
estimated profit of the Bank of England circulation. The 
Bank is only permitted to issue 15,000,0001 on security ; for 
all the rest of its issue it has to keep coin and bullion, and 


there is uo profit at all. The account, therefore, is— 
é 








































































Gross profit on 15,000,000, at 3 per cent. 
MARGIE... winccncmcascossbdsdcsossvteserersioesese 
Less expenses of the manufacture and issue at 
10 branches ....... dep sdnnecnbiabgnosecacsonees 





Less paid to Government for privilege of note 
i 120,000 


68,000 188,000 








Net profit to the Bank of England of note issue 92,000 

So that the Government now has about two-thirds of the 
| total profit of the Bank circulation ; and it may be doubted 

if it would get more if it took the management. Whatever 
| else may be said of the junction of issue and banking, indis- 
| putably there is a saving of expense in managing them by the 
| same organisation. If one retail grocer was obliged to live by tea, 
| and another to live by sugar, the combined expenses of the two 
| would be far more than that of a grocer who could sell both. 
| If the Government had to keep ten issue offices where the 
| Bank of England now has its ten branches, it would spend a 
| large sum in doing exclusively what the Bank now does as an 
extra, and in conjunction with its banking business. 

If such is the case with Bank of England notes, it is not 
easy to imagine that much would be made by the Government 
of the English country circulation. This is now about 
5,100,000/, and circulates in outlying places. To supersede 
it, Government would have to erect little issue offices about 
the country where notes could be paid and received, and, pro- 
| bably, every financier would say that a moderate stamp duty 
|| coming in net, was better as a mere matter of finance than 

| the uncertain results of so scattered a retail trade. 

The Scotch and Irish issues are, probably, inthe same cate- 
| gory, except in so far as the issue of smaller notes makes the 
| circulation more important. But if depdts of bullion and 
| stores of notes had to be kept all over Scotland and Ireland, 
managed by trustworthy and well-paid agents, and secured in 
| costly buildings against fraud, the extra profit of the small 
| notes would soon cease to be of particular moment. 

Upon the whole, we have heard an experienced person say 

that if the Government worked the issue, it would be a charge 

| in the miscellaneous estimates, not an item of the miscellaneous 

| revenue, And without going so far as this, we are sure that 

| no experienced financier would ever look on the note profit 
as an item of the least moment in his Budget estimate. 

These deductions are to be made from the suggested advan- 
tages of the proposed scheme, and it also has some other 
serious drawbacks, but as these require a rather fuil 

| definition, we must defer stating them till next week. 


EEE 
THENKAISER’S LAST AOT. 


| We ventured, a few weeks since, to suggest that the position 
| of the Austrian Government involved one of those problems 
| which are in their very nature insoluble, upon which ucute- 
| ness is merely wasted, and energy is spent in vain. The data 

are mutually destructive, and there can, in the nature of 
The week supplies 


| 
| 
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| things, be no result to any combination. 
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currency it dislikes, or Scotland must abandon a currency it | us with a forcible illustration of the truth of that very un- 
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pleasing suggestion. It is admitted om all hands; by himself |} 
as well as by observers, that the Kaiser's first necessity is to |} 
“ reconcile Hungary”; to obtain that is the acquiescence of 
the Hungarians in some kind of Federal Government for the 
entire Empire. It is also admitted on all hands that the 
primary datum of such conciliation is the full acknowledg. 
ment of Hungarian autonomy, and of the “continuity,” as 
M. Deak calls it, of her constitutional life. The Kaiser has 
openly promised to grant this. Yet, on the 5th January, His 
Majesty promulgated as law an edict applicable to every por- 
tion of his wide Empire, except Trieste and the Tyrol, which 
is absolutely inconsistent with the very existence of any con- 
stitution anywhere. By an Imperial patent, emanating solely 
from himself, an act of pure volition, he decrees that every |} 
man in the Empire at the age of 20 shall be liable to be taken as 
a soldier, that the right of exemption for money shall be abo- 
lished, and that whether in actual service or not, every man be- 
tween those ages shall be liable, if disobedient to a military 
command, to military punishment, In other words, he does by 
fiat the most extreme of the many acts which the constitution |} 
of Hungary was established to prevent his doing. What, 
say the Hungarians, is the use of “continuity,” if our King 
can, after recognising the constitution, override its most |[ 
essential provisions by a law proceeding out of his own mouth, 
a law directly forbidden by our organic statute, and entirely 
opposed to the wishes of our Diet. We may as well not be 
“reconciled” if this is to be the result of reconciliation. And 
this complaint is clearly unanswerable. If an Emperor 
merely of his own will can sentence an entire population to || 
service in the ranks, constitutions are absolutely worthlesss. 
So strongly is this felt, that M. Deak has already forwarded 
the protest of the moderate party, to which it is understood |} 
they will adhere firmly, and the Imperial Government is re- 
duced to this dilemma. Either it must recall an organic 
law and recognise its illegality—-which is child's play—or it 
must finally abandon that hope of reconciliation, without 
which, the Empire will, on the next shock, be broken into 


fragments. 

It is indispensable, if we would understand the true posi- 
tion of Austria, to remember always that the Empire has three 
difficulties, the third of which is, though the least talked of, 
perhaps the greatest—namely, Hungary, Germany, and the 
Emperor. Many circumstances have combined to conceal 
from Europe the fact well known to political Austrians, that 
the Emperor Francis Joseph is by no means the man whom 
statesmen would select to reinvigorate an Empire. Badly edu- 
cated in all but languages, and taught to believe in his own pre- 
rogative as sacred, he was convinced by the events of 1848 
that the priesthood was his safest and firmest supporter and ally. 
To the hereditary qualities of the House of Hapsburg, pride, de- 
pression, and want of perceptiveness, he adds a kind of rashness 
very often seen in private life, a rashness which imperatively 
counsels him to act, just when waiting would save the neces- 
sity of encountering fearful risk. Placed in a burning ship, 
Francis Joseph would leap into the sea before the flames had 
reached him, not from fear, but from an irresistible impulse 
to have done with suspense. The rush on Turin, the sudden 
peace with France, the war with Prussia, and the sudden capi- 
tulation, were all acts of his own volition ; and so, we imagine, 
was the issue of this patent. He did not really want to offend 
Hungary. He did not want to irritate his people; indeed, 
out of Hungary, the patent is said not to be distasteful to the 
masses, who are pleased to see that it includes the rich; but 
he did want to re-organise his army, and could not wait for 
constitutional support. He would do it, and he did it; and 
the work of months is undone inan hour. As if the conflict 
between Hungary and Austria were not sufficiently embarrass- 
ing, both have to deal with a man who at heart thinks bis 
power divine ; who never can see why his subjects want their 
own way so much; and who is liable to impulses towards ac- 
tions, which, whether in themselves noble or ignoble, are always 
rash, and usually premature. Such a master would be dan- 
gerous, even in a constitutional country, but in an Empire 
like Austria he may be ruinous. For it must never be for- 
gotten that, whether we accept or deny the existence 
of despotism in Austaia, it is quite certain that the 
machine of Government has been so constructed as to 
leave to the Emperor the only final authority and the 
only initiative. He is at least King and Premier, and his 
mistakes have, therefore, all the effect of misfor- 
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would operate. Even a man of first-rate genius might find 
the Austrian problem too complicated for him, but Francis 
Joseph can neither untangle it, nor wait till, like all other pro- 
blems, it in some degree untangles itself. Statesmanship 
becomes powerless when nobody can be quite sure that the 
| supreme statesman will not suddenly carry out some resolution 
|j inconsistent with all the action which has preceded it. Lt is 
as if the House of Commons were in the habit of yielding to 
its leaders for half the Session, and then suddenly passing 
some law which undid, unintentionally, all their work. We 
say statesmanship would be powerless, even if the Kaiser 
were surrounded by statesmen, but this is not the case, The 
people who surround him, and, so far as he is guided at all, 
guide him, are first the members of his own family, whose 
weight in affairs has been systematically maintained, and of 
whom only one shows ability; secondly, the “ military house- 
| hold,” a clique very like the interior committee of our own 
Horse Guards, just as unteachable and as wedded to routine ; 
and, thirdly, the administrative chiefs, called ministers, men 
|loaded with work and anxiety, and accustomed to act as if 
| their own departments were the State. To these influences 
| there has, of late, been added a fourth, that of Baron von 
'| Beust, a statesman whose ability has been praised for years, 
|,and who has the faculty of exciting his masters’ confi- 
i dence, but of whom this much, at least, may be said 
i with truth. He has been throughout his career a most 
|, unlucky man. Now, a man who with many chances is always 
unlucky, has ust.ally, somewhere or other about him, a weak- 
|, ness which destroys the effect of his capacities; and in the 
Baron’s case the weakness is probably this. He does not 
perceive accurately’ where effective power lies, — fancies 
| perpetually that it is where it only seems to be. There is no 
more dangerous. mistake for any minister to make; but it is 
the precise mistake which in Austria, and under an Emperor 
like Francis Joseph, may produce ruin. His recent sudden 
journey to Pesth was, we have little doubt, the result of an 
idea that if M. Deak could be induced to accept the patent 
| the new difficulty would be over, the Baron quite forgetting 
| that M. Deak is only powerful when Hungary is behind him. 
_At this very moment he is carrying out some theory about 
\the Poles, which can only result in irritating Russia and 
| Prussia, without yielding Austria new strength, and provoking 
\| the Germans by leaving them in a minority in the Reithsrath, 
;| Summoned for the non-Hungarian Siates. The closest ob- 
| servers fear that, in spite of his pacific professions, he will, 
| before long, entangle the Empire-in some knot, which his 
| master will eut by one of his impulsive decrees, thus once 
| again staking his empire on a cast. 
| Austrian’stocks are not, we believe, much held in England ; 
1 but it will be well for those who do hold them to remember, 
| that should the empire go to pieces, it will be nearly impossible 
| to apportion the liability. German security would be for one 
|| part much better than Austrian; but no man can say how 
{much Hungary would be willing to assume of a debt, in great 
| part contracted:during the abeyance of her constitutional life. 
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share inthe monopolised advantages of the former are im- 
mense in number, and to the mass of the human race incre- 
dibly attractive. Some of these were created by Nature. 
Mines, for example, are peculiar spots in the world, whence 
certain very valuable things can be abstracted very easily. 
Quarries, petroleum wells, and a hundred such undertakings, 
are in essence similar ; they are isolated, superior positions, in 
which labour is more profitable than usual. Other exclusive 
opportunities are created by law. The law will only permit 
such and such railways to cut up the land—~such and such 
gas companies to undermine its cities—such and such water 
companies to abstract its streams. Many Governments in 
former times multiplied monopolies wilfully; they fancied 
there were many branches of trade which could be better 
carried on by a great licensed firm than by many indi- 
viduals, or by small isolated competing companies. The East 
India Company, the Russian Company, and the Turkey Com- 
pany, in old times, divided much of our foreign trade between 
them. According to the then received doctrines, the seattered 
ships of unconnected traders had no business in distant foreign 
seas. Oommerce has quite passed out of this regime,—but in 
most countries banking still retains evident traces of times 
when a single predominant national bank was thought of im- 


_portant national utility ; was expected to lend peculiar aid to 


the Government; was expected to obtain, and did, in fact, 
obtain, peculiar confidence from the nation. The theory upon 
which these artificial monopolies were created is now become 
obsolete. Buta certain species of state monopolies are need- 
ful where nature has limited the field of action. Nobody 
would say that any number of underground railways should be 
permitted to excavate the foundations of London. Some 
few are wanted, but many would be dangerous, and it is for 
the law to make the selection. 

When we have to deal with a favoured investment of this sort, 
we have to ask how good is the favour, and how long is it 
likely to last. We want to know of a mine, not only what it 
yields now, or what it is likely to yield, but how long here- 
after it is likely to yield as much. © The disrepute of under- 
ground speculations arises from the difficulty of answering that 
question. ‘‘ As long asI could see my money,” some one heard 
arailway contractor say, ‘‘I could tell what was coming of my 
“‘money, but when I put it into pits, I could not tell.” No 
doubt geology has raised many sorts of underground working 
to a reliability far above any they used to have. Strata have 
been tracked and catalogued, and # vast number of negative 
precepts are imperative. A geologist will say, ‘‘ You won't 
‘find coal there,” with as much certainty as he would 
say, ‘‘ You cannot grow tea in Nova Zembla.” But still, no 
science can foretell the minute structure of a composite and 
pulled about structure like the earth. When, as often, a man’s 
income depends upon the continuance of a mineral for a hun- 
dred years or so, science cannot have microscopic prophecies for 
him; there may be a fault in the mineral, and he may be 
ruined, 

The same sort of difficulty exists in railways, gas companies, 
andsoon. They are in some respects worse. Their in- 
come depends on the caprice of man, which is beyond science. 
Government may ruin them by permitting a rival, or it may 
stop their profits by saying it will work its own railways and 
make its own gas, and will purchase, mostly at its own rate, 
the plant and property of its former favourite. 

The second great class of investments is where the interest 


| jungle where there is no path, and to which there is no map, | is earned under no special facilities. This comprehends banks, 
But the nature of investments really admits of broad and easy | insurance companies, wagon companies, shipping companies, 
classification, and it is only by attending to that classification ; and an infinite number of like undertakings. 


that. we can know in any particular case what questions to 
ask, and what value to set upon the answers, 

The primary principle is suggested by our last article. We 
| then showed that every idle man who invested his money 
| and expected interest, hoped to get that interest from the 
|labour of some other active person, and had no other source 

to look to. Investments are, therefore, to be classified by 
the answers to three questions, What sort of active labour is 
it. whgse results you aim to partake of ? and, secondly, what 
share you mean to take of it? and, thirdly, what is the 
| Security that you will get it ? 

The primary division of labour is into two classes. Those 
who work under advantages which others cannot share, and 
those who work only under advantages which any. one can 
| have who chooses ;—in a word, into favoured and unfavoured 
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The great question here is not at all the same as in the 
preceding class. There is no question here as to the failure 
of an advantage by the caprice of man or the malconstruction 
of nature. We have here to do with the habitual industries 
of man, carried on in common and ordinary circumstances. 
These are sure, in the long run, to earn the usual rate of 
profit,—making allowance for the cardinal principle that nice 
trades are paid Jess in money, and nasty trades more; agree- 
ableness, as it were, being charged to the one, and disagreeable- 
ness, on the other hand, being credited to the other. But how 
is the idle investor to get at this profit? The usual machinery 
for so doing is by joint stock companies; he buys shares or 
takes debentures in these as he likes best, and if the company 
is fit for the business in hand, he gets his money. But will 
it be so fit? To this we must endeavour, in succeeding arti- |) 
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cles, to give some answer. We have, in so doing, to draw 
what may be called the frontier of joint stock companies, to 
show how far it has permanently penetrated into the domain 
of ordinary enterprise, and where it has, as yet at least, proved 
unequal and striven in vain. 

There is, it is true, a different machinery, of recent intro- 
duction into this country, by which the saving investor can 
lend money to a tradesman and obtain co nomine the profits 
of his trade. But there are, as yet, no statistics to guide as 
to the goodness of this contrivance, and the primary point is 
one of perception, which it is of no use to write about. Is the 
man cf business—the earning man—to whom the money is 
lent, of trustworthy ability, or is he not? This is the whole 
matter: if he is good, the result will be good; if he is bad, 
the result will be bad. 

As to the second question—What share the investor proposes 
to take of the profit of the industry in which he puts his 
money, it musteither be a fixed share not fluctuating with the 
profits of the business, or a variable share which does so fluc- 
tuate. The first is most suitable to quiet people who feel that 
they have little knowledge, and to poor people who must meet 
acertain fixed income. ‘The first may say, “I am not able to 
“judge of the ups and downs of things ; I am unable to say 
“whether this sort of'thing is likely to yield next year more or 
“ less than it did this year ; I can only just make out that such 
“a railway is sure always toleave a good lot of money over. 
“T should like to have a fixed income out of that money.”” And 
the second—the poor man—will say, ‘“‘ Whatever I may know, 
“or fancy I know, does not matter. It may be that this business 
“ will yield more next than it did last; but it may also yield 
“ less, and then I should have trouble. I have 200/ a-year to 
“ find or else I break up, and the possible gain of having more 
“is not to he weighed against the fearful evil of having less.” 
Such people ought not, and if they clearly carry out their 
own meaning will not, take the risk of the fluctuations of any 
trade ; they will require a fixed first charge to be paid, whether 
the undertaking is prosperous or unprosperous. 

But other persons, and a much more numerous class, will 
say, “ Wethink we are able to judge pretty fairly as to the 
“ respective prospects of some few different undertakings. 
“ We have given a good deal of time and a good deal of 
“thought to the subject, and we believe we know something 
“ in consequence ; at any rate, we do not live close up to the 
“* margin of our incomes. If things do not turn out so well as 
“ we expect, we hope we shall be able to bear it.” These 
persons will properly and consistently take shares in different 
undertakings. Being able to judge a little of business, they 
will become in a distant way men of business. 

This is (though it does not look so at first sight) the 
true place of investments upon Government security in a 
scientific classification of investments. They are a species 
of fixed charge upon the industry of a country. They 
are for the first class of people just mentioned. They 
are for those who feel they cannot judge of the varying 
annual circumstances of different undertakings, and require 
a settled and sure income. Now, the Government of almost 
every country has created a whule series of such fixed charges 
upon its whole industry, and to these the timid and the 
— naturally look. The Government of a country must be 

own to, and ought to be trusted by, its subjects. They are 
apt to consider that its resources are better than the re- 
@ources of any private person, and that its good faith is better 
than the good faith of any other corporate body. They 
take these political charges upon the national industry in pre- 
ference to others, and foreigners who look from the outside 
and see the Government before they see anything else, 
naturally do so too. 

In answer to the third question—What is the guarantee 
that the investor will get the interest he expects? of course, 
the investor who takes the risk of the business can have no 
special one. The concern belongs to him and such as him, 
and all he can hope is, that his copartners will be fair to him, 
or, if not, that the courts will make them pay him what they 
ought. But the position of those who take a fixed in- 
terest is very different. They are certainly in sub- 
stance, and, probably, in form, lenders to the business ; 
and there is a broad distinction as to such loans. Can you, if 
they are not paid, get hold of the productive instrument? This 
is the ultimate reason why a mortgage of land is so good a 
security ; in the last resort, you can seize the origin of interest 
and so pay yourself. This, too, is the reason why all the 
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fancied “‘ securities” offered by foreign governments are futile, 
One Government professes to mortgage to you its customs 
revenue, another say a certain excise, and so on. But you 
cannot get that revenue if the debt or the interest be unpaid, 
To do so, you must usurp the Government of the country; 
you must get the control of their tax-paying; you must coerce 
their industry. You must say to the manufacturer or the 
merchant, “Pay me; do not pay your Sovereign,” and the 
Sovereign will never let you do so. You cannot take a nation 
in pawn, and till you can, the professed mortgage of particular 
taxes is a simple snare to the unwary and the foolish. 

There is one danger which no goodness of “security” can 
evade, to which “ fixed charge” investors are exposed ; to 
which the bolder, who look to variable surpluses, are, as a rule, 
not exposed. What does fixity mean? What does payment 
of a certain sum mean? Most people think they understand : 
hardly any one has weighed the matter enough. Fixity of 
contract depends upon fixity of law. You make a contract to 
be paid 4,000/ on the 10th of January, 1890, and to receive 
5 per cent., by half-yearly payments, till then. But here 
there is the old difficulty, “What is a “pound?” By the 
English law, as it now stands, contracts specifying “ pounds” 
can be discharged only in sovereigns or Bank of England 
notes, which, in matter of fact, are of late always of equal 
value, and neither of which has an agio or premium as com- 
pared with the other. But in the time of the Bank restric- 
tion, there was a difference of 40 per cent. in the value of gold 
and Bank notes, and a creditor lost that 40 per cent. by being 
paid in paper, and the debtor gained it by so paying him. 
American securities have popularised this subject. The 
holders of railway bonds, or other such things there, have 
received not the metallic interest which they expected, but a 
paper interest which they did not expect; and as the paper 
was so much depreciated, they lost a serious part of their 
incomes. The shareholders, in undertakings like English 
railways (which are bound to fixed fares and cannot raise 
their charges to the public), feel the loss too; but except when 
so bound, shareholders do not feel it. As the currency de- 
preciates, the value of the article they sell rises; they gain 
by paying their creditors in a reduced currency, and feel the 
gain in larger dividends. 

Four precepts, therefore, may be laid down as a result of 
this discussion ; not as its only result, for a person who will 
carefully attend to the true classification of investments, will 
find it a guide in most difficulties ; but these lessons leap to 
the surface. 

1st. If you are investing in a monopoly, see how long it 
will last. Do not be satisfied it is eternal because it is guod, 
or because the seller says so. 

2ndly. Make out yourself and your own mental position. 
See whether you can satisfy yourself that you know enough 
to estimate the chances of a variable income, and that you 
can bear the evil of a possible reduction, because to most a 
certain minimum of income is annually necessary, and to fall 
much below it, misery. 

3rdly. If you are lending on what is called “security,” see 
that you can really get some valuable—some interest-bearing 
—thing into your hands if you want it, and do not attend to 
words or phrases, but make out distinctly how you would get 
that thing, and what you would do with it, 

Lastly. If you want fixity of receipt, remember that you 
are dependent on the policy of the country where your invest- 
ment is, and that if by bad faith or temporary difficulty they 
“ play tricks’ with the money, you will be cheated of part of 
your income. 
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THE LIMITS TO THE RIGHT OF 
“DEMONSTRATION.” 

Mr Nrare said last week that he would be the first to call on 
the Government to prohibit such demonstrations of the work- 
ing class in London as are intended to exercise anything like 
terrorism over Parliament, and though we could not concur in 
any measure for the suppression of all ‘‘ demonstrations” by the 
masses in London, we must say we hold very strongly that such 
limits ought to be imposed, and steadily enforced, as would-p: 
vent their application as anything like a physical threat intend 
to override the dislikes of Parliament to Reform or any other 
change. The founders of the American Constitution 
the seat of legislation in a territory absolutely ruled by 
Congress, a territory that would remove it from the 
pressure of multitudes belonging to any interested State, 
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instead of placing it in a great capital, and this expressly to 
secure its eediee of deliberation; and what the Americans 
have seeured in one fashion, it is the duty of every 
Buropean nation to secure for its Legislature in some other 
fashion. Parliament ceases to be Parliament directly it 

s measures, not because it is convinced that they are 
beneficial, but because it is afraid to say that they are pre- 
judicial. If the Legislature cannot be convinced that Reform 
is needful—though we do not doubt that it can—the consti- 
tuencies cannot themselves be convinced that it is so; and no 
one expects a representative assembly to hold a conviction 
which is not held by those who choose it. No doubt, one of 
the strongest moral arguments that can be addressed 
either to constituencies or Parliament, is the evidence that 
the whole working class eagerly desires reform; and 
this evidence cannot be given without the right of 
popular demonstration. But the object should be not to put 
down the right of demonstration, but to confine it to those 
limits within which it is a moral argument and not a phy- 
sical threat. And in order that this may be the case, 
members of Parliament should always be kept entirely from 
the fear of any personal unpleasantness to themselves,—any 
hooting, or hustling, or even any disagreeable exposure to 
personal ridicule, in consequence of the line which they may take 
in the House. Suppose that even such slight disagreeables as Mr 
Lowe had to suffer last session in passing in and out of the 
House were often repeated, we should have two distinct currents 
of mischievous consequences—a timid disposition to adopt the 
popular view simply because it was popular, before it 
grew menacing, on the part of the less manly; and, on 
the other hand, a sort of exaggerated rebellion against 
the popular view,—to which which we may see some tendency 
in Mr Lowe,—on the part of the more masculine of our legis- 
lators: Both influences would be pure evils, disturbing in- 
fluences on what is really the true end, to get at the honest 
judgment of Parliament. And in establishing any precedent 
likely to lead to the exercise of either influence over the minds of 
members, weshould, doubtless, be doing more harm for thefuture 
than any Reform of Parliament, however perfect, would do good. 
We must remember that itis not at a time when we are 
all calling out for a fairer representation of the working class 
in the House, that we should set the example of allowing 
them to influence it by external pressure from outside. In a 
great capital like London, a bad precedent of this sort may 
lead to the most pernicious results. As various popular 
Assemblies in Paris, both in the Great Revolution, and in 
1848-9, were more than once overawed by crowds outside the 
House or in its galleries, so no one can say that the habit might 
not grow on the lower class of London of interfering in the 
same direct way with the course of Parliamentary debate. If 
it‘ever should be so, we should be compelled either to remove 
the Legislature from the centre of all our trade and intelli- 
gence to a country town,—which would be in itself a great 
evil,—or to see the tone of the House gradually grow less 
and less frank, dignified, and authoritative. The last would 
be an intolerable, and the first a very serious, evil. Yet it 






























































liament against anything approaching to a physical threat. 
The proposal to petition Parliament in enormous masses at 
the opening of the session is, under another shape, a proposal 
to overawe it by a popular army, As regards the moral argu- 
ment to be derived from the display of numbers, it is just as 
efficient at a distance from Parliament, say on Primrose hill, 
or in any other place in the neighbourhood, as it would be in 
Parliament street. The only difference is, that this would 
not convey to members the thrill of wonder and alarm with 
which the sight of a great physical power directed against 
your own wishes impresses the spectator. But then, that is pre- 
cisely what we want to avoid. If we once rely on such half 
physical emotions for a Parliamentary victory, we destroy the 
value of the House as a deliberative assembly, and turn it into 
one whose conviciions are to be modified through the nerves 
and not through the intellect and conscience, We must distin- 
guish between demonstrations which are to affect men through 
the knowledge they supply of the diffusion of political desires 
ina certain class, and demonstrations calculated, even if not 
intended, to excite the fears of those who see it. The 
last should be prohibited in every case: However im- 
portant it is to get a good deliberative assembly, it is 
still more important that the assembly we do get’ should 
have full command of its own deliberative powers. If we 


THE. ECONOMIST. 


may come upon us, if we once hesitate about protecting Par- | If they have not guarded the freedom of Parliament while 


38 


allow our present Parliament to be paralysed in the exercise 
of its deliberative functions by any external force, we pre~ 
pare an excuse for the application of the same external force 
to that better Parliament which may succeed it. In other 
words, we introduce a new and incalculable element into 
consideration, which may make all our reforms worse than 
useless, Suppose that the present, Parliament carries a Re- 
form Bill under external pressure,—how can we téll what its 
successor will be?’ We shall have provided, indeed, a constitu- 
tion for it, but its real constitution will then be, not only what 
we have provided, but what we have provided as modified by 
the external pressure which we have allowed. [If the 
Reformed Parliament does not answer expectations, we have 
set going machinery which may reform it again without 
ite own consent, and in a direction contrary to its own 
wishes. Better the worst Parliament really free to say 
its own true mind, than the best dictated to by an external 
mob. 

Of course, we are, at present, in no danger of such chronic 
interferences with Parliamentary deliberation as we have here 
supposed. But we cannot guard too carefully—especially on the 
eve of achange in the popular direction—against any sort of 
concession tothe direct pressure of the masses on our Legislature. 
This pressure is a habit which may grow upon the population of 
a great capital, and one, therefore, of the very germs of which 
we cannot be too jealous. One great object of every repre- 
sentative body is, to secure impartiality of judgment. This is 
done by taking care that all conflicting interests are so equally 
represented, that the balance of influence may be left to the 
intrinsic force of reason. But if we are to allow one great 
class to display itself threateningly in the very face of Parlia- 
ment, —a class with which many others may claim to compare 
favourably in moral influence and intellectual reason, but with 
which none can compare at all in numerical power,—the im- 
partiality of Parliament cannot long be preserved. Not even 
the most rigid democrat would deny that when you have got 
the right Parliament, it ought to be left to take honestly its 
own course. Yet, if that be so, he could scarcely advocate 
external pressure on a wrong Parliament any more than on 
the right. Who is to be the judge of which is the wrong 
Parliament and which is the right, except the masses who are 
to exert the pressure? and there is scarcely a democrat in 
England who would not concede that even the best 
and most democratic Parliament might sometimes find itself 
at deadly issue with the masses of a great capital, just 
as the people of the Northern States in 1863 were at deadly 
issne with the masses of New York upon the war and the 
slavery question. It is clear that you. cannot make the poor 
of London judges whether or not Parliament needs physical 
threats to make it alter its course. If you do, you in fact 
make the swarming poor of the metropolis a Court of appeal 
from a Parliament deliberately chosen by the people. And 
what even democrats would object to and guard’ against, if 
done against a Parliament of which they approved, it is clear 
that they must begin by objecting to, and guarding against, 
when done against a Parliament of which they disapprove. 





they were in the minority in it, how cam they hope to 
succeed in defending its freedom when they shall’ be in the 
majority ? 

On the whole, it is quite clear that this attempt to overawe 
Parliament physically must be prevented, and a strong pre~ 
cedent set for preventing it in future. There is no occasion 
on that account for putting down the demonstration. London 
has as perfect a right to show its opinion as any other great 
city, but then it must be done, as. it would be done in any 
other great city, without a demonstration against Parliament. 
The right of demonstration should be frankly conceded, but 
regulated so that it could by no possibility become a threat. 
A monster meeting of petitioners at the doors of the House 
would be a threat. And if the advisers of the working 
classes in this matter are wise, they will not connsel them to 
express their convictions in that manner. If it were to be at- 
tempted, due warning should be given that it would be re- 
sisted by force, 








MASTER AND SERVANT. 
Onass legislation is always apt to breed: discontent; and 
nothing is more common even under representative govern- 
ments than the complaint that there is one law for the rich 
and another for the poor. It is not easy to see how this 
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grievance is to be removed, at least in all cases. A poor man 
who is accused of an offence cannot employ the same counsel, 
cannot have the same facilities of collecting evidence, cannot 
have his case put before the court as ably as a rich man could. 
But for these very reasons the law ought to favour the poor 
rather than the rich. It ought not to presume on the neces- 
sary disadvantages of a man’s position to impose fresh burdens 
upon him. We regret to say that this is what it has done in 
the case of master and servant. It has widened the gulf 
between capital and labour by attempting to give capital the 
command over labour. It has viewed the relation between 
the employer and the employed as if the first entered into a 
light civil contract, while the second bound himself by a penal 
bond. It has given the first an easy mode of redress, while it 
has thrown the second on his own resources. No doubt this 
has arisen from a mistaken analogy between the discipline of 
the public service and the obligation created by the receipt of 
wages. Butthough public discipline is more stringent than 
anything to which human nature would willingly submit, it 
is justified even by extreme Liberals as essential to the 
| success of an army. “ Thatstrict restraint which broken ever 
| “ balks conquest and fame,” is endured for the sake of conquest 
and fame. Men will do much for their uniform. No such at- 
traction is offered to the factory hand, nor has he the conscious- 
ness that he is directly serving his sovereign and country. In the 
army too the officers are quite as responsible as the privates, 
but the employers have no superiors over them. Thus the 
analogy of the professions is not preserved, and the workmen 
may well complain if they are required to obey while their 
master is free from the checks of discipline and responsibility. 
What the workmen most complain of is that while their part 
of the contract is enforced upon them by criminal proceedings, 
no one has an equal regard for the morals of their master. 
No superior can punish the master for breach of contract ; all 
that the workmen can do is to proceed against him civilly. 
This is the first inequality, and this is significant of the whole 
system. We need hardly say that summary punishments are 
the most effectual, and that penalties which must be levied by 
civil process are comparatively seldom exacted. Civil pro- 
cesses introduce doubt, delay, technical objections; they in- 
crease costs and obstruct justice. But whatever may be urged 
for and against either mode of procedure, it is manifestly 
unjust to make servants responsible to the criminal law and 
the masters only responsible to the civil law, to punish a 
breach of contract by the cne with fine and imprisonment, and 
by the other with the mere recovery of damages. The result 
is that the servant who breaks his agreement becomes a 
criminal; the master has done an injury. The poor man 
who takes a lamb from the rich man’s flocks and herds is a 
felon; the rich man who takes the one ewe lamb must be sued 
in the County Court for its value in money. 


Many instances of the injustice caused by this unequal 
legislation may be found in a recent blue book bearing the same 
title as this article. In the first place the servant who refuses 
to work is taken, mostly in handcuffs, before the magistrate. 
By the English system of criminal procedure, he canmot be 
heard in his own defence. The magistrate who tries him is 

; generally a master. And as if these things were not enough, 
the Act under which the man is apprehended gives the magis- 
trate no option. If the master presses for a convition he is 
entitled to have it, and we read of a case in Scotland where a 
master refused to take a man back but insisted on his being 
imprisoned. This too was a case of peculiar hardship, for the 
man contended that the master had virtually broken the con- 
tract by putting him to work which he was not legally bound 
to do. And we are sorry to say that this case does not stand 
alone. We have, in the blue book before us, an instance of 
men being refused their wages on the usual pay-day, and yet 
being compelled to work by criminal proceedings, We have 
a peculiar case of men being discharged for refusing to work 
night and day, being then apprehended under a warrant, and, 
on an acquittal, being unable to recover damages either for 
their discharge or their false imprisonment. We find, 
too, that in some trades, the master may discharge on a month’s 
notice, but the servant who leaves on a month’s notice 
may be sent to prison. At certain steel works, ‘“‘ when 
“@ man is engaged, he is supplied with a code of 
“ules, the notice to leave being seven or fourteen days’ 
“notice.” But the manager, instead of giving this notice to 
the men, “ posts a notice on the wall to say that all those who 
“ belong to Unions are to leave at a certain date. The men 
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“want the same notice as he would require.” In the 
Wolverhampton district it is the custom to enter into a con. 
tract for a year, and the contract stipulates that the master 
may discharge his workmen at a month’s notice, but that the 
workmen must give six months’ notice. Here the master may 
fairly say that the men incur their liabilities with their eyes 
open ; but in other places contracts are often verbal and gene- 
rally uncertain. It is difficult to tell when a master breaks 
his part of the contract: by discharging a workman, but every 
refusal to work and all attempts to leave are breaches of the 
workman’s part of tlie contract. “A workman binds him. 
“ self for twelve months to his employer,” says a witness from 
the Potteries, “‘ and the employer undertakes to find him work 
“ for that period ; but when the workman sought to force 
“‘ from the employer the full amount of work he never could 
‘‘ obtain it, and the master could force from the workman his 
“ twelvemonth’s employment.” 


It seems to us that the Select Committee of the House 
of Commons which inquired into the subject did all in its 
power to ascertain what were the real grievances of the 
servant class, and it is noticeable that it was not the 
servant class alone which gave utterance to such com- 
plaints. Mr Lancaster, a justice of the peace, Vice-President 
of the Mining Association of Great Britain, chairman of the 
Wigan Coal and Iron Company, and an employer of upwards of 
9,000 hands in collieries owned by him in Durham and North 
Wales, a master if ever there was a master, declared that the 
Act needed amendment. This, he said, was the opinion of 
the Mining Association itself, and of several other associations 
of equal magnitude, as well as of the Chambers of Commerce 
of Birmingham, Huddersfield, Manchester, and Liverpool. 
Whether it be that masters in general concur in these views, 
or that enough Tory masters were not called as witnesses, 
there are scarcely any dissentient voices throughout the evi- 
dence. One gentleman indeed says that there ought to be a 
distinction between the punishment inflicted on masters and 
servants, “‘ because the master can always pay any penalty that 
“may be imposed upon him; the man can always have his 
“remedy against the master; whilst, on the other hand, the 
“master may not have any means of inflicting punishment. on 
“the man, unless criminally.” And another finds that the 
Trades Unions are enacting highly penal laws against all who 
oppose them; “and I say, that when the men in secret and 
“ irresponsible tribunals are carrying out such a law as that, 
‘it is not atime for relaxing the general law of master and 
“servant.” But these two voices do not drown the almost 
unanimous expression of contrary opinion. It is per- 
fectly true that masters may have gear to fine, while 
servants have only flesh to pine. But there is the same 
inequality of position in other ranks of life, without a similar 
legal inequality. A guardsman and a costermonger may be 
fined for drunkenness, and the second may be locked up in 
default, while with the first the money may be “iustantly 
“paid.” Yet it would be a flagrant injustice to enact that 
a drunken guardsman should be liable to be sued for damages, 
and that drunken costermongers should not have the option of 
a fine. Besides the objection of the second witness is, not 
that the fine would not be paid, but that it would be paid—by 
subscription. The Trades Unions, which are more despotic 
than the Master and Servant Act, would combine to protect 
their members from the operation of that Act. Very probably 
they would, but if they combined illegally, they would them- 
selves be amenable to justice. And there would be still less 
excuse for their combination, if they did not combine with the 
object of defeating an unequal law. The angry feeling against 
the master class which has given rise to so many strikes, and 
has given so much power to agitators, is fed by the grievance 
which the law encourages. When the men know that there 
are some ten thousand prosecutions annually under the 
Master and Servant Act, when they think that the magistrates 
before whom these cases are tried are mostly employers, when 
they see the justice of the peace and the employer conferring 
in an ale house before trial, and returning to the ale house 
together after the trial, they may be excused for combining 
against their masters and against the law which supports 
their masters. To say that their combination against a 
grievance is a reason for not redressing that grievance, is to 
take example from King Bomba, not to follow the guiding |; 
principle of English liberty. 

We are glad to see that the Select Committee has chosen 
the more excellent way.- The report agreed upon by its 
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quorum, consisting of two Conservatives and two Liberals, 
with an Adullamite in the chair, states that the present law 
of master and servant is objectionable, and recommends that 
all cases should be publicly tried before two or more magis- 
trates, or a stipendiary magistrate, that the procedure should 
be by summons instead of warrant, and the punishment by 
fine instead of imprisonment. We do not know if these 
changes will content all servants as surely as they-will dis- 
please some masters. But we could scarcely have expected 
the Committee to go further. It would not, we think, be 

ible to take the jurisdiction out of the hands of employers in 
places where all the magistrates are employers, The County 
Courts sit too seldom, and it is only in large towns that we 
can nave, not in every large town that we do have, stipendiary 
magistrates. It is essential that disputes between masters 
and servants should be settled summarily; we only object to 
the summary process being made into a monopoly. Once do 
away with the legal inequality, and other modifications will 
be simple. But while the principle is wrong, it is no use 
tinkering up the practice. 


Aqriculture. 


A TERRITORIAL MAGNATE. 

Tue recently-published number of the Royal Agricultural 
Society’s Journal contains a most interesting and well-written 
prize essay on the “ Farming of Leicestershire,” to some parts 
of which we shall hereafter draw the attentioa of our readers. 
For the present we refer to an account given of one of those 
vast aggregations of land in the hands of individuals, which in- 
fluence so injuriously the whole system of land-management in 
England. 

The essayist, in an earlier portion of his paper, states, ‘“ That 
to the native excellence rather than to any pains bestowed on 
their [the pastures] improvement, is Leicestershire indebted for 
her surpassing fertility, and for the high rental—probably the 
highest of any county in the kingdom—received by her Gass 
owners.” The Duke of Rutland’s estate extends to ‘ one-six- 
teent. of the while county,” and this account, so far as it goes, 
is correct, having been received by the writer from the duke’s 
agent. ‘The estate comprises 39,000 acres, of which about 
one-half is strong loam and clay [the pastures of surpassing 
natural fertility], of which the Vale of Belvoir, on the lias, 
forms the chief part, about 5,000 aeres beyond Leicester being 
composed of strong marl and gravel. The remaining half being 
about equally between white and red ‘creach’ [soil] upon 
the oolite and marlstone formations. ‘Tle farms vary from 50 
acres to 750 acres; the more general size is from 200 to 400 
acres, the portions in grass and arable being about equal.’’ Some 
detail of the plans of cultivation pursued are then given, about 
which there is nothing peculiar. 

Here we have an estate producing a clear rental of, at least, 
80,000/—more probably 100,000/—per annum, comprising one- 
sixteenth of the richest county in England in the hands of a 
single man. And be it observed, that it is only by the laws 
specially provided for the artificial aggregation of land by means 
of entails and settlements, that such an unnatural condition of 
ownership could exist, for there are numerous younger and col- 
lateral branches of the Rutland (Manners) family amongst whom 
this gigantic mass of property would naturrally have been 
divided. It may have happened, however, that the political in- 
fluence and power of the head of the family has been of great 
use to the other members in obtaining them provisions out of the 
public purse. Of course all the ducal tenantry hold their farms 
from year to year. They have no formal agreement, but a sort 
of aukase or “* memorandum is printed on the backs of the rental 
receipts given when payments [of rent] are made.” This 
memorandum commences as follows: ‘Take notice—that the 
following are the conditions upon which you rent or hold the 
land and premises in your occupation under His Grace the Duke 
of Rutland.” 

The provisions are few, simple, and stringent—binding the 
tenant to farm in a husbandlike manner, and to keep the build- 
ings, fences, gates, posts, drains, &c., in good repair, not to 
underlet or break up grass land,—nor to sell hay or straw. ‘Then 
‘5. That no trees growing on the premises will be permitted to 
be lopped or in anywise injured. 6th. That on your quitting 
the premises all the manure will be considered as belonging 
thereto, and will not be suffered to be removed therefrom or 
allowed for. 7th. That the game and right of sporting on such 
lands is [common English would have been “ are”) reserved to 
His Grace.” 

It is also said the tenants ‘‘ are further! protected by a liberal 
schedule of allowances as tenant-right for purchased manure,” 
&c, though how such a schedule can co-exist with the 6th condi- 
tion, would puzzle the acumen of legal interpreters of the con- 
tract should any litigation arise thereupon. ‘The Rutland tenants 
are probably heid too well in hand ever to dream of disputing 
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the behest of their lord. As showing the amount of political 
influence such a territorial magnate can wield, by the agency of 
a subservient tenantry, we extract the following : 
In 1858 there were under a rental of 8/ perannum ... 759 occupiers.’ 
Above 8/ and under 102........ ecescestese Siri acdestdiebiueds 52 

* ~ WR xcs pabrebsidseaeddssivsstuabsbebives 40 
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Jorttgn Correspondence. 


(F20M OUR OWN CORRESPONDENT.) 
Panis, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 10th inst. The return for the previous 
week is addea :— 


DzEzros. 
Jan. 10, 1867. 
: e 
182)500,000 0 
7,044,776 2 
22,105,750 14 
4,000,.00 0 
Notes in circulation and at the branches ...... 1,032,692,415 0 
Drafts drawn by the bank on the branches of 
the bank payable in Parisorin the provinces _ 14,102,154 70 
Treasury account. 160,949,346 49 ., 
Accounts current at Paris 225,112,753 57 
Ditto in the provinces... 31 196,085 0 cscooe 
Dividends payable .. 7,454,201 75 
Various discounts. 1,530,671 7 
Re-discounts .....+. 1,574,256 34 .... 
Sundries.. 15,162,508 15 


——— 
1,705,424,968 23 
‘OR. 


Jan. 3, 1867. 
f{ e 


Capital of the bank eoee 
Profits, in addition to capital ... oe 
Reserve of the bank and branch 


“2 4,000,000 0 
1,016,558,625 0 
16,578,406 78 
185,034,312 81 
240,039,320 37 
39,894,905 0 
12,898,251 75 
1,088,087 12 
1,574,256 34 
11,919,143 87 


1,740,684,765 20 
CREDIT 


t c 
Cash and bullion .....sscessssseceseesee ecopeceses: coe 657,290,318 42 ree 
Commercial bills overdue coed 91,898 38 
Ditto discounted in Paris 
Litto in the branches 
Advances on bullion in Paris 
Ditto in the coco 
Ditto on public securities in Paris ..... .. 
Ditto in the provinces. 
Ditto on obligations and railway shares ... 


343,479,519. 98 
350,181,668 0 


> e 
eco coccooetS 


Hotel and eee ot = bank and branches ’ . Sato 
Seki taecaeien 9,076,572 05. sno. 18,403,408 60 
1,705,424,968 28 1,740,684,766 20 

The Bank of France return to-day showsa decline, compared 
with last week, of 11,565,000f in the discounts, which is unsatis- 
factory. In the coin and bailion, there is a falling offof 17,763, 000F. 
Tt might have been expected to be larger, considering the great 
quantities of grain that have to be ,aid for. In the deposits, there 
is a decline of 23.575,000f, and in the circulation of notes an in- 
crease of 16,184,000F. : 

The following coupons were detached on- Monday :—Italian, 
2f 50c; Credit Foncier, 12f 50c; Northern Railway, 25f; 
Southern, 20f; Austrians, 12f 50c; Immobiliere, 12f 5Uc; Trans- 
atlantiques, J5f; Spanish Mobitier, 15f; Suez Canal, 12f 50c; 
Credit Agricole, 10f; Docks cf Marseilles, 9f 37}¢; Austrian 
Railways, 12f 50:; Cordova to Seville, 7f 502; Magasins 
Generaux, 15f. : 

On the Bourse, the week that has elapsed since last report has 
been marked by the “great fact” that the Three per Cent. rente 
has been h gher than 70!, a figure at which @ great many speeu- 
lators think it prudent to sell. But it has been unable to remain 
at that quotation, owing to revlisations effected and to un- 
favourable political ramours. It, however, stands higher than it 
did last week, as co also most other eecurities. ‘The following is 
a comparison of the prices :— 


Threes 


Four-and-a-Half 
Thirty years’ bonds 
Bank of France 
Credit Foncier . 
Credit Mobilier 
Societe Generale 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gaa 
Compagnie Immobiliere 
Transatlantiques Francais ... 
. Messageries Imperiales 
Italian Loan 
Turkish Five per Cent 
k Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 
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Meridional of Italy ee 

There is, it , now in Paris, a Royal Commission, consist- 

| ing of the Right honourable Vice-President of the Board of Trade, 
and five or six other honour«ble functionaries, charged to make, 
in conjunction with a French Commission, modifications in the 
| Fisheries Convention between Great Britain and France. Was it 
worth while employing such awful machinery about the catching 
of a few sprats? Surely the embassy was fully capable of arrang- 
ing so small a matter ;—if not, what is the use of the embassy? 
The treaty of commerce between France and England, which was 
of immense importance, not only commercially, but politically, was 
concluded with much greater simplicity. Let us hope that the 
Commissioners will be satisfied with the honour and glory of 
figuring in Paris as negotiators of a treaty, albeit it is only on 
fish. If they were to come on ‘he public for a pecuniary recom- 
— or even for the payment of their hotel bills, it would really 
“too bad.” 
The Moniteur Industriel has become converted to liberal com- 
mercial policy. This may be considered the crowning glory of 
great reform which Michael Chevalier inaugurated in this 
country. As the organ of the Protectionists, the Moniteur Indus- 
| triel opposed for years with extraordinary energy any and every 
change in the probibitionist and protectionist system which was 
unhappily esta’ in France ; and with perversity that would 
now seem strange, it refused to admit that the commercial re- 
form in. England had done any good to the nation at large. When 
reform was carried in France, it laboured long and zealously to 
show that it was mischievous. With the conversion of the Moni- 
teur Industriel will disappear the abuse of the Economist, with 
which, for wany years, it used to fill columns on columns. Next 
to Chevalier, and Cobden, and perfidous Albion, there was nobody 
in this world it hated so much as the Economist. 

The letter of the ironmasters’ committee of France, which you 
have forwarded to me, on the subject of the details in the 
Economist of the 15th Dec., of the export of iron from this country 
during a series. of years, is very easily answered. ‘‘ According 
to the table given,” says the letter, “it may be believed that the 
exports of our metallurgic productions are almost null, which 
would be ‘inexact, for the figures quoted represent only the 
exportations made direct by French establishments. To be exact 
it would be right to add to these figures the re-exportation, after 
working up of :ailsand other analegous productions.” But my 
object was only to showthe export of French iron; and that there 
might be no mistake in the matter, I used italics: ‘‘ Exports of 
iron of French make,” meaning thereby of French material and 
manutacture,—what in customs returns is designated as ‘* special” 
trade. And I said expressly: ‘‘ If the quantities of foreign iron 
sent through France were added to the above, the iotals would 
certainly. be larger.” 

The committee goes on to say :—“ The following, according to 
these corrections, is the exact return of our exporis of pig iron, 
bar iron, sheet iron, and rails :— 


ose . 


. 


Bar iron & 
sheet iron. 
tons. 


Rails. 
tons. 


Pig iron. 


1866 (First ten months) 


To this I have the honour to answer:—1. That the corrected 
quantities of pig iron which the Committee gives as French and 
Foreign are the very figures which I gave as exclusively French, 
and which are put down as French in sheet iron, but in the 
Tableau of that year (page 256, heading “‘ Exportations”), bar 
iron stands at 15,978 tons, and sheet iron at 2,429; and the rails, 
which the Committee gives at 15,596 tons, are (same page) 
28,927. For 1864, according to the Committee, bar and sheet 
iron were 2,182 tons. In the official tables (page 344), the former 
is 20,620, the latter 5,474, and rails, which the Committee puts at 
30,980, stand officially (same pege) at 39,523 tons. 

Thus, then, what I stated, and what the Committee professes to 
correct, was perfectly right, and what the Committee puts forwa.d 
on iis own account is completely wrong. Its object I fail to per- 
ceive, for hitherto the iron trade, of which it is the organ, has, since 
the treaty of commerce with England, represented itseif to be in a 
depressed state, and has every year wearied the Legislature with 
its lamentations. As, however, the Commitiee now represents 
that its prosperity is greater than appeared from my quotations 
from official tables, we shall, doubtless, hear no more compiaints. 
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The form of issuing it is somewhat singular. A “ Societe Civile” |} 
has undertaken to raise it by the issue of “ parts d’interet,”_ |} | 
technical terms in French law. The Societe isto consist of every || 
body who tekes a “part,” and Messrs. Fould and Co., Messrs, |] 
Hotti and Co., Messrs Mallet Freres and Co., Mesery 
Pillet Will and Co,, M Pinard, Baron Seilliere, Messrs Mar. 
euard, Andre and Co., and Messrs Abarroa, Uribarren 
and .Goguel, are announced as “having already joined 
the Company.” The ‘‘parts” are to be 173,186 ip 
number; are to cost 450f (187) each; to en er 50f on sub. 
scribing the restin instalments up tothe lst Jaly next; are to 
produce 40f interest, payable half-yearly ; are to be reimbursed at 
500f in 20 years, by half-yearly drawings; and are to be secared 
on the deposit in the Comptoir d’Escompte of 175,000,000f worth 
of pageres ; that is, the biils given to the Spanish Government by 
the purchasers of national property. The interest. which that 
Government undertakes to pay is very high ; and it must, besides, 
have consented to an enormous “commission” to have gained the 
support of so many eminent houses and capitalists as ‘those 
named. The subscription is to be opened on the 12th, and is to 
close on the 14th. 

The Comptoir a’Escompte announces. that the subscription to 
the 80,000 new shares for doubling the capital, will commence on 
the 15th January, and be continued to the 4th February. Share. 
holders only are allowed to subscribe,.and the conditions have 
already beer stated in the Economist. 


Customs’ returns for the first eleven months of 1866, compared 
with the corresponding periods of preceding years, have been 
issued, and show these results :— 

Value of 

Imports 

taken for 
Consumption 

francs. 
2,718,118,000 
2,412,071,000 
2,306,009,000 
2,224,994.000 


Value of 
Exports 
of French 
Productions. 
francs. 

8,110,720,000 
2,811,548,000 
2,701, 103,000 


2,024,218,000 2,012,992,000 
2,236,709,000 1,727,462,000 
The great increase of 1866 would have been remarkable.in a 
normal year, and is especially so for. one in which there were war, 
inundations, cholera, and financial disquietude. 


The precious metals are not included in the preceding figures, 
They are as follows :— 
Imports. 


First eleven First eleven 
months of months of 

1866. 1865. 

francs. francs. 
Gold bullion ... 150,704,748 ... 63,224)582 ... 101/653,122 
Gold coin 588,677,841 ... 295,629,861 ... 310,185,348 
Silver bullion.. 64,153,095 ... 86,198,390 ... 59,890,966 
Silver coin 155,931,308 ... 183,826,117 .... 188,849,674 


First eleven 
months of 


First eleven 
months of 
1864. 
francs. 


+» 660,579,110 


es 32,790,843 
»»- 284,813,697 
eve 121,226,347 

- 168,311,291 


494,142,600 ... 401,898,845 ... 607,142,178 


It thus appears that the stock of the precious metals in the 
eleven montbs of 1866, increased by 465,324,392f or 18,612,9761. 

The coupon of 25f of the Peruvian 5 per Cent. loan of 1865 is 
annourced for payment in Paris. 

The Charentes Railway Company is to pay, from 1st February, 
8f 12c per “‘nominative” share, and 7f 85c “to bearer,”—tax 
deducted. 

The Roman Railways Company is to pay, from 15th January, 
7f 50c on bonds, subject to a reduction of 75c for Italian and 
French taxes. 

The receipts of the Meridional Railways of Italy, from the 1st 
January to the 30th November, were 9,606,814f, being at the rate 
of 9,823f 92c the kilometre. In the corresponding period of 1865 
the receipts were 8,153f 17c the kilometre. 

The market report is as follows :— 

Frour.—At Paris, high quotations continue to rule. Yesterday, 
choice was 83f to 84f the sack of 157 kilogs; first marks, same price; 
good quality, 82f and 83f. Six marks, disposable, 81f 75c; February, 
82f 50c. Type Paris, disposable, 52f 25c. 

Wueat.—lIn almost all provincial markets offers are rare, and prices 
have risen. At Paris, yesterday, choice was 47f the sack of 120 kilogs; 
first quality, 45f 50c¢; second, 44f. 

Corron.—The sales at Havre, in the week ending Friday, were 9,977 
bales, and the arrivals 2,555. The closing quotations were 5f lower for 
Pernambuco good ordinary and good; 5f to 7f higher for Madras, 2f 
higher for Coconada. Very ordinary New Orleans was 172f the 50 
kilogs; good ordinary Broach, 145f; same quality in Madras, 142f; and 
in Tinnevelly, 140f. This woek, the market has been somewhat calmer. 
Yesterday, very ordinary New Orleans was 167f 50c for disposable; 
164f for March ; 165f for April. 

Corrrrn.—The sales at Havre, in the week ending Friday, were 400 
sacks Port-au-Prince, 71f 50c to 72f the 50 kilogs in bond; 3560 Cape, 


959,466,992 


«+» 578,878,900 
Exports. 


Gold bullion ... 62,362,059 
Gold coin ...... 240,236,136 
Silver bullion.. 98,877,688 
Silver coin ... 92,666,717 


w» 48,265,979 
wee 214,226,882 
78,705,407 
65,695,577 


The new Spanish loan is announced by the Comptoir d’Escompte. | 78f to 89f; 65 Gonaives, 82f; 1,000 Rio not washed, disposable, part at 


ace 















at prices secret; 2,880 ditto, for delivery, 60f to 79f. By 

eee anh mpd ‘amage Rio. This week, Port-au-Prince 71f 500 to 75f; 
saat Rio disposable, 55f to 71f; for’delivery, 55f to 75f; Cape, 78f; Bahia, 69f. 
At: Bordeauc, last week, 1,100 sacks Costa Rica, to 85f; 115 Rio 

Mar. washed, 100f;. 96 ditto, 95f; 115 not washed, 68f and 65f; 222 La 

ren Guayra, 89f; some Santiago, prices not stated. This week, Java, 110f 

ined to 118f; Mysore, 114f; Rio, 78f and 67f; Santiago, prices not given. 

in At Nantes, last week, a small lot of Reunion feve pointue, 125f to 126f 
sub- 50c, duty paid. No sales this week. At Marseilles, last week, no sales. 
re to This week, Maracaibo, 78£; Rio, 63f. 

d at Suear.—At Havre, in the week ending Friday, 250 hogsheads French 

ared West India disposable, 48f the 50 kilogs, duty paid~—an advance of lf; 

orth 25 ditto, at'same price, and a small lot at 49f. This week, French 
it b West India, 48f, bonne quatrieme; Bahia, 28f 5@c, No. 12; Havana, 
thas $1f, Nov 12. At Bordeaux, last week, some French West India, 

. 47£50c, bonne quatrime, and some usine at prices not stated. This 

ides, week, Havana, 31f 25c, No. 12; usine prices not stated; French West 

1 the India, 47f 75c, bonne quatrieme ; usine, 50f 250, and for delivery, 65f 50c. 

hose At Nantes, last week, 1,600 Reunion, half disposable, half for delivery, 

18 20 52f 25c, bonne quatrieme; 5,509 Mayotte, 51f. This week, Havana, 
No. 12%,31f; Reunion, 52f 25c, bonne quatrieme, and for delivery at 

mn to the same price. Transactions in Reunion large. At Marseilles, last 

e on week, 250 casks Porto Rico, 25f bonne quatrieme; of Havre, no sales 

ares this week. 

have InpiGo.—Sales were rather active at Havre, in the week ending 
Friday, as many as 56 chests Bengal having beon taken at the esti- 
mates to 60c above. This week, Bengal, at prices not stated. At Bor- 

ared deaux, last week, 24 chests Bengal, 38 Madras, 2 Java, 5 Kurpah, 30 

been serons Caracca, all at established prices, with the exception of 10 
Bengal, which went on invoice at 2f 60c the rupee. This week, a small 

‘|| lot of Bengal, same price. 

Hipgs.—At Havre, in the week, ending Friday, 500 Valparaiso dry- 
salted ox, 70f, and 6,077 in one lot, at 69f; 1,800 Monte Video dry ox, 
101f; cow, 84f to 96f; 565 Rio Grande dry, 87f 50c to 91f 65c; Per- 
nambuco drysalted, 60f; 553 Maraguan, 58f 75c; 2,767 La Plata 
horse, 45f. This week, Pernambsco salted for delivery, 46f50c; Val- 
paraiso drysalted cow, 67f; Monte Video dry, 62f50c to 67f. Rio 
Grande salted ox, T. Q., 56f. 

Woot.—Oalm prevailed at Havre, in the week ending Friday: 47 
bales Buenos Ayres and Monte Video unwashed, lf 85c to 1f 874e; 8 
bales Monte Video sheepskin, 1f 25c; 4 bales La Plata lamb, still born, 

ine 1£90c. This week, Buenos Ayres unwashed, 172f 50¢ and 187f 50c; 
ditto lamb, still born, 190f the 100 kilogs; Monte Video unwashed 

wag 220f ; Texas, 135f. 

TaLLow.—The only transaction at Havre, in the week ending Friday, 

res, was 5 casks New York, 58f the 50 kilogs. This week, La Plata, 54f 50c 
to 55f 50c; and for delivery, 56f. At Paris, yesterday, the 100 kilogs, 
without octroi duty, were 112f. 

: Srrairs.—At Paris, yesterday, 3-6, first quality, 90 degs., disposable, 
59f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 77f; 3-6 beetroot, first quality, 90 deg., 66f. 

Correspondence. 

THE NATIONAL DEBT. 

TO THE EDITOR OF THE ECONOMIST. 
Sir,—In my former letter, I endeavoured to show that all the 
jies to the national debt would be injured rather than bene- 
tted by an attempt to pay it off. LI-urged, also, that if an 
effort must be made for that purpose, we ought, at all events, to 
postpone such effort until the taxation of the country is more 
equitably adjusted, so as to provide, first of all, that the chief of 
the the burden should fall on those most able to bear it; and, 

761, secondly, on those to carry out whose political and social ideas, 

Sit namely, our wealthy and aristocratic classes, the debt was prin- 
cipally contracted. That the debt is not so equitably apportioned 

ry as it ought to be, must, I think, be snare to all men. 

tate ‘| In proof of this, let us examine the sources whence the pre- 
sent revenue of the country is derived, and we will take the last 

ry returns for the year ending September 30, 1866, whose total, 

ail 68,460,142/, is raised as follows :— £& 
1pt.—Customs ‘and Excise ............sccsscseecsecseceeces 41,876,000 
1st Of this amount, approaching two-thirds of the 

oie entire revenue, nearly the whole is drawn from 

365 taxes on the following articles, namely, beer, 

chicory, cocoa, coffee, corn, malt, sago, spirits, 
sugar, tapioca, tea, tobacco, and wine, articles, 

lay, which it will be seen at a glance, form the main 

08} expenditure of the mass of the people; indeed, 

ry, almost the whole of their list of necessaries, 

comforts, and luxuries. Those taxes act asa 
ces property tax of 15 per cent. to 20 per cent. on 
83; all that a poor working man has, and on the higher 
working classes, also, according as these «rticles 
form a greater or less proportion of their expen- 
diture. 
PRN ei csesdosasccnstsecercen sadiiadindnksnctptes 9,356,000 
These taxes affect especially all classes of traders, 
from the small shopkeeper to the merchant who 
draws bills, also bankrupts and litigants. 
Srd.—Taxes: (assessed) ......ccccceseseeecsesss see .. 3,422,000 


These taxes fall principally on the wealthy classes, 
but how comparatively trifling is their amount, 
not a twelfth part of that of the customs and 
excise. 





et 
_—- — 
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£ 
4th.—Property CABS acess. PROTO Eee SOOT SOT E Ee eee eeetee 5,595,000 

This taxis contrived in complete contempt 'of the 

principle of taxing every man according to his 

means. Those who earn their living pay the 

same as: those who are twenty or thi 

times as rich, that is who have twenty or on 

times‘as much property, The land which in 

all other countries pays the bulk of the taxes, 


in ours pays ridiculously little. 
5th.—Post ja... seeraveqeemnvesstouve eocelcnenee: 40CURS 
The bulk of this comes certainly from the com- 
mercial classes. 
6th.—Crown lands. and miscellaneous........+,......« 3,846,142 
This item calls for no remark. 
Total.....cccessceee,.. 68,460,142 


We see, therefore, that as the taxes are now levied, to appro- 
priate them to paying off the national debt would be to allot 
the burden of so doing with the most thorough injustice; the 
taxes are now levied with a burdensomeness in exact proportion 
to the poverty of the taxpayer, while the rich and idle, who live on 
the oo of other people's toil, are comparatively very lightly 
taxed. 

This unfair method of raising the revenue of the country 
makes me feel particularly anxious that if the attempt is really 
to be made to pay off the national debt (which, as I think Ihave 
shown, it would be a great mistake todo), we should at all 
events wait until a thoroughly reformed House of Commons 
shall have thoroughly reformed our system of taxation, and 
arranged the burden in proportion to the ability to bear it. 

There is, indeed, great’ probability that a House which more 
nearly represents the whole nation (instead of, as at present, 
almost exclusively the aristocratic, landed, and wealthy classes), 
will retransfer the chief burden of the taxation from the industry 
where, as we have seen, it at present: weighs, to the property: 
and especially to the land, of the country. It was entirely t 
propertied, the landed, and the aristocratic classes who spent the 
money which the debt represents. ‘The mass of the people were 
never consulted in the matter, or they would, probably, have dis- 
approved, and, if possible, have prevented the 6 — 
of the reat waste that has caused the debt. For in os oes 
consisted the enormous expenditure represented 
Why, chiefly in unjust oa and got up war ae in which 
the great mass of the people could have no conceivable interest ; 
on the contrary, could only be injured by them from the war'to 

ut down the French revolution and re-enthrone the hated 
urbons, downwards to the ent day. It is but just, then, 
that if an attempt is really to be made to pay off the national 
debt, we should at least wait until a fair adjustment of the 
national taxation shall cause that a more just ion of the 
burden shall fall on those classes in whose interest, and to 
port whose political proclivities, the greatest portion of the 
was contracted. : 

I cannot at all agree with Mr Mill that’ there’ is- little: objec- 
tionable in the present mode» of’ raising revenue of the 
country, weighing as it chiefly does on the industrious classes, 
crippling oe impeding commerce, and by lessening the demand 
for labour, lowering wages, costing the taxpayer also enor- 
mously more than it yields to the exchequer. e corn laws, 
while yielding only about a million sterling, act as a protective 
duty, by raising the price of home-grown corn three or four 
millions. ‘The excise is most inquisitorial, wasteful, and burden- 
some, and the present system requ'res'a whole army of custom- 
house and excise officers, and other very expensive apparatus 
for its carrying out. 

My advice would, therefore, be, in the first place, 20 exercise a 
most severe and thrifty economy in the national e iture, and 
then, instead of attempting to pay off the national debi, to 
replace as speedily as possible our present system by one of 
purely direct taxation—consisting of a small poll tax for the 
ge 00 afforded by the State to the person, and tax 
or the protection of property ; and this. tax I w levy on all 
wealth of whatever kind and wherever’ found, and whether or 
not it yielded income. I would regard all earned incomes as so 
much property for the purpose of this tax, and would levy the 
same rate upon them as on all other property, Such a system 
as this. appears to me to be the only one which makes an ap- 
proach to the only just principle of taxation, that of taxing 
every man according to his means.—TI am, Sir, respectfally, 

Bradford, Dec. 10, 1866, 8. C. Kenn. 





COMMERCIAL AND MISCELLANEOUS. NEWS. 
The annexod report of the Caleutta money market is dated Dee. 6 :— 





“The bank of Bengal has made no alteration in its rates, and money 


still continues very easy, with every appearance:of its remaining: so. 
In Government paper, there has been a considerable fall, in consequence 
of reports that a large amount was comiag out from England for: sale; 
but yesterday a fair amount of business: was done in 54 per:cents: at 
the reduced rate, 109. There has. also been an inquiry for 5 per cents. 
and 4 per cents., and the rates may. now. be given as follows:—5}. er 








— 
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cent., 109.2 rs to 109.4 rs; 5 per cent., 103.10 rs to 104 rs; 4 per cent., 

86.8 rs to 86.10 rs. In exchange, there has been a fall in rates arising 

from the scarcity of private paper, and the purchases of one bank for 

« considerable amount at 2-0§ for first class paper; should we have any 

ittle activity in exports, there would, most probably, be a sharp re- 
action. Bank paper may now be quoted 2-03, and private paper 2-0} to 
2-04, in limited supply. The China steamer just arrived has again 
brought a considerable amount of specie; on China and Bombay, the 
business is purely nominal. The following are the rates of discount 
and interest at the bank of Bengal :—Discount—On private bills and 
notes, above 30 days, 8 per cent.; on drafts and bills accepted by local 
banks, above 30 days,.8 per cent.; on loans on deposit of Government 
paper or railway shares, within 30 days, 5} per cent.; on Government 
acceptances and mint certificates, within 30 days, 6 per cent. Interest 
—On fixed loans on deposit of Government paper or railway skares, 
within 30 days, 6 per cent.; on ditto goods, within 30 days, 8 per cent. ; 
cash credits on deposit of Government paper or railway shares, within 
30 days, 6 per cent.; ditto goods, within 30 days, 8 per cent. The 
returns of the bank of Bengal for the weeks ending Nov. 27 and Doe. 4, 
are subjoined :— 
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Postal advices from Bombay are to Dec. 13. The annexed report of 
the money market of that port is for the preceding fortnight:—The 
difficulties incident to the season, in obtaining a good selection of cotton, 
have very much restricted the amount of paper offering, and rates 
throughout the fortnight have gradually declined; but even at the 
reduced figures bank paper at the close was almost unobtainable, the 
leading institution having withdrawn from the market. Document bills 
Mave been easily disposed of throughout, the bulk of the transactions for 
this mail, having been effected at 2s Ojd to 2s 0}d per rupee, but in 
credits only a limited business has resulted, principally at about 2s 0¢d, 
a remark applicable also to bank paper, which has been negotiated at 
2s to 1s 11 closing at the later rate. On Calcutta sight, drafts have 
been selling at 1013 to 1014. The course of our money market through- 
out the past fortnight has presented no feature of special importance. 
Business generally is scarcely so active as might be expected at this 
season. Government securities during the early part of the fortnight 
were quite neglected, and rates gave way slightly, but towards the close 
an improved inquiry has been manifested, resulting in rates recovering 
to almost our last mail’s quotations. We quote, Fours 87}rs, Fives 1044rs, 
and Fives-and-a-half 110rs. The rates of discount at the Bank of Bom- 
bay are as under :—Discount—On Government bills, 6 per cent. ; on 
private bills, 7 per cent. Interest—On fixed loans on Government notes 
and railway shares, 6 per cent.; on open loans on ditto, 8 per cent. ; on 
cash credit accounts, 8 per cent.; on loans on security of goods, 9 per 
cent. The following is the statement of the Bank of Bombay for the 
week ending Dec. 8 :— 











LIABILITIES. £ 

PCAN EE RORNIRD |. .n0rcsnsesanstnnnssenanecsubactpnicessteneasanes 2,090,000 
General treasury ba!anc: - 611,759 
Deposits a: head office . 2,334,912 
Deposits at branches .... 317,734 
Bank notes and bills outstan 147,000 

a one 
SEIN ils heteicinhiapicierinssdhidiinsiisinntnandnsinonnbantounsianneencensependsebnn 71,476 
5,440,581 

Assets. £ 

Loans at head office and branches ...........sssesssseseeeeeseneee 475,942 
Credit accounts at nead office and branches .................. 1,001,803 
Biils discounted a: head office aud branches... 1,598,120 
SIGNI, eiicicnsdsntnsinnemnnnannnichdenospacnan chine 101,489 
Stamps ........... 1,107 
Balances witb age 36,274 
Sundries ........... 127,209 
Government reserve, viz., . 211,759 
Cash and currency notes at head 1,556,501 
Cash and currency notes at branches.. 30,374 





5,440,578 

An Imperial Russian decree has been issued, prohibiting the importa- 
tion of pork and preparations of pork into Russia and Poland, on account 
of the frequent occurrence of trichinew diseases in Germany. 

The Secretary of State for Foreign Affairs has received from Her 
Majesty’s Chargé d’Affaires at Vienna the Order, of which the following 
is a translation, issued by the Austrian Government :— 

“ Order of the Austrian Foreign Finance and Commerciai Departments, 
dated December 20, 1866, respecting the Customs’ treatment of 
British, Italian, and French productions, which is to come into ope- 
rations on January 1, 1867, and to take effect in all the countries of 
the General Austrian Customs’ Jurisdiction. 

“Tn of the Treaty of Commerce between Austria and 
Great Britain of the 16th of December, 1865 (Reichs-gesetz-Blatt for 
1866, No. 2), of the 1 
gd of October, 1866 ( 
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Commerce between Austria and France of the 11th of December, 1866 


arse aipeama the treatment of the most favoured nation, it is 
ordered :— 


tained in Annex A to the Commercial and Customs Treaty concluded 
between Austria and the German Zollverein on the 11th of April, 1865 
( Reichs-gesetz-Blatt, No, 22), is to be applied, in so far as a still more 
favourable treatment is not conceded by the General Austrian Tariff or 
by special ordinances, not only to the productions of the Zollverein 


importation into Austria take place at whatever boundary it may, either 
by 


mill produce); No. 2, letters b and c (garden produce, and fruit, pre- 
pared); No. 4, letters a to g (cattle for draught and slaughter); No. 6, 


pentine and oil of turpentine); No. 30, letter b (floor covering an? 
mats of bast, rushes, &c.); and No. 36, letter a (ordinary crockery- 
ware); the stipulations in regard to these items are still restricted to 
the traffic from the Zollverein over the boundaries between Austria and 
the Zollverein countries. 


in both copies of the Goods Declaration, which is to be produced at the 
Custom house. 


ment, the origin of the goods is to be proved by a certificate, which may 
be given by the local authority or the proper Custom house in the 


question is as to the Customs’ treatment of cloth and woven goods, 
beverages, and spirituous liquors, or glass wares. 


held at Gloucester. 
to the effect that stocks are exceedingly low; in fact, there are no 


Nov. 27. Dec. 4 
Liabilities. £ £ 
Proprietors’ capital, paid up - 2,200,000 2,200,000 
Reserve fund .....--.s0ccessees 186,350 186,350 
General Treasury balance at head 345,932 . 87,207 
Ditto d tto at branches ........ 523,516 . 604,880 
Other deposits at head office and branches 3,719,518 ...... 3,959,263 | J 
SEE IE I: BIDS ccnserncesemnservenstoetsperresoeseteie 36,855 ...... 44,496 
Bank notes outstanding .  _ 9,018 
SRIIIEOD cccccesecoccevssecevssencecoccccsesccsuseoscecevccesse 82,154 ...000 $3,435 
7,108,475 ..0.00 7,174,649 
Assets. £ & 
Government Securities, Investment No. 1......... 605,933 ...... 505,933 ¢ 
Loans on Government secu ities at head office t 
and branches on 749,180 ...... 736,799 
Accounts of credit on ditto 106,955 ...... 102,706 
Mercantile bills discounted 
BGIIRIID®: concencceyeciseccncecencssocevsesebecensasnceseeese 8°3,132 
D-ad stock 66,546 
GUID i cnincssstnnepsticees 1,167 
Balances with other Danks .........<ccccccseeeeceeseeees 329,908 
SEIT TUEID” vincensenn annsvecoussnesoopenracsonanespenncsousunense 62,009 
Treasury reserve in coin at head office ............ coe epee es 
Cash and currency notes at head office ............... 3,198,416 ...... 3,159,728 
Cashand currency notes at branches ........... seo 1,160,536 coves 1,426,921 
7,108,474 ...000 7,174,649 


of Peace between Austria and Italy of the 
-gesetz-Blatt, No. 116), and of the Treaty of 





(Jan. 12, 1867. 


-Blatt, No. 164), which assume to British, Italian, and 


“1. That from the Ist of January, 1867, the Special Tariff A con- 


untries, but also to those of Great Britain, Italy, and France, let their 


land or water, 
“The following ‘items of the aforesaid Special Tariff are excepted 
om this rule—viz., No. 1, letters a and b (grain and pulse, meal and 


tter g (cheese); No. 9, letter a (bread, common); No. 14, letter a(tur- 


‘2. That to establish the claim to the favourable treatment, it is re- 
uisite that the British, Italian, or French origin of the goods bo stated 


“In the event of any doubt arising as to the correctness of this state- 


ountry whence the goods come, or by an Austrian Consular functionary 
here, or by the production of the bill of lading. 
“The aforesaid certificate of origin is only to be deawanded when the 


“ Baron von Beust. 
“ Count LariscH-MOENICH. 
“Baron VON WULLERSTORFF.” 


The quarterly meeting of the members of the tin plate trade was 
The reports received from the different works were 




































stocks in the hands of the majority of the makers, and they are, as & 
rule, comparatively well placed for orders, taking into consideration the 
time of the year. After some discussion, it was determined that no change 
should be made in the prices of last quarter, viz., 32s per box for char- 
coal I. O. delivered at Liverpool, and other qualities in proportion. 


The corn averages for the seven years to Christmas, 1866, published 
in the London Gazette of Tuesday, were :—Wheat, 6s 03d: barley, 4s 3d; 
oats, 2s 94d, per imperial bushel. Each 100/ of tithe rent charge will, 
for the year 1867, amount to 98/ 13s 3d, or about 1} per cent. more 
than last year. If we include the whole period of 31 years elapsed 
since the passing of the Tithe Commutation Act, it will be found that 
the general average value of 100/ tithe rent charge amounts to 
100/ 16s 234. 

The following will show the aggregate receipts of flour and grain at 
Montreal, by the Grand Trunk and Montreal and Champlain railways, and 
the Lachine Canal, from January 1 to December 1. Also the aggregate 
shipments for corresponding period, including those by sea-going 
vessels, Quebec steamers, Montreal and Champlain railway, and Port of 
St John’s, via Costecook :-— 


- ——Receipts———. -~ —Shipments 





























1866. 1865. 1866. 1 

FOU ...sce.c000e bbls 700,159 ... 737,826 ... 416,539 ... 290,976 
894,497 - 2,799,724 oo 58,798 ... 591,343 
2,117,953 ... 934,821 - 1,883,882 ... 654,606 
867,308 ... 150,897 - 9,412,214 ... 198,295 
314,444 $14,737... 621,176 ... 2,410 

142,232 4,024 ... 69,181... seo 
997,952 448,149... 1,124,277 584,414 
Total grain ... bush 5,314,376 ... 3,561,352 7,162,528 ... 2,031,098 

























according to the official lists just received from Spain, it appears that 
the Customs’ returns of sherries exported to this country last year 
were :—From Jerez—Gonzalez and Byass, 5,142 butts; Manael Misa, 
3,500; Patrick Garvey, 3,443; P. Domecq, 2,951; and from Port St. 
Mary—Widow Harmony, 2,898 butts; Duff, Gordon, and Cc., 2,037 ; 
F. W. Cosens, 1950; and M. de Mora, 1,757 butts. 


Among the various changes made in the Customs’ Tariff of Canada 
during the last session of the Provincial Parliament, duties were laid 
upon the articles specified in the following table, when imported from 
the United States. The parallel columns show the amount of duties 
levied upon the same articles from the United States, under the tariffs 
of each of the Maritime Provinces. (The duty on flour in Newfound- 
land is levied on importations from all parts.) 






























Duty under Tariff of 
Articles. New Prince 
Brans- | Nova | Edward| Newfound- 
Canada.| ‘wick. | Seotia. | Island. | land. 
dec dc dec sd dc 
Flour of wheat or rye per bb}} 0 50 Free 0 25 1 6 0 36 
Other flour and meal .........0+000++ 0 60 Free = 1 6 012 
Indian corn and all 
WhEAL ......-00reerreee 0 20 Free Free «» |5$pc. ad val. 
Butter 04 Free 0 14 \L0/pewt $c pr lb 
pepsvcenensecoseresssesesssorensenosee 0 3 Free 0 1 | pews 1ge prio 
Beef salted ... 2 0 1 0 10 6 0 0 50 
Beef, fresh .... 01 0 0} O11 as Free 
Pork, salted... 2 0 1 0 1 0 6 0 070 
Pork, fresh .......00000-0r0 01 0 Oo; O01 on Free 
Fi-h, salted or smokec 01 Free Free oh 
TARE | cencooscoeeenc: cancenee 01 Free 0 1f |L0/pewt ove 
TAlOW ccccoscsssccccccccssscsecncnsassoees 01 Free ose Free os 
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The following shows the receipts of flour and grain at five Western 
Lake ports, including Chicago, Milwaukee, Toledo, Detroit, and Cleve 
land, receipts at tide-water by Erie Canal, and receipts at New York 
from January 1st to December 8th, 1866 :— 

New York. Tide water. 
FlOUr....sssse0eeee0esbb18 2,696,330 450,800 


Wheat .erccesereeeeebash 5,400,420 reer 6,852,700 

Corn .... coosee 21,457,925 +++ 24,198,100 

Oats eve or 135 * a. 

wen. ; 1 Loas7s I aj520,g000 I. 2,218,004 

Total ....cccecceeeeeDtGh 41,591,700  ceorsesee 49,019,500  ...000+0- 82,625,943 
It appears from the foregoing thatthe receipts at New York of all kinds 
of grain are 8,027,800 bushels less than the receipts at tide-water, and 
the receipts at tide-water are 33,006,448 bushels less than the receipts 
at the five Western Lake ports before mentioned. The amount of grain 
making up this difference has been shipped to other lake ports by lake, 
and some by rail, to points outside not destined for New York. 


Montreal comes in for several millions of this difference. 
Subjoined is an account of the imports and exports of bullion during 
the past six months from Messrs Pixley, Abell, and Langley :— 


Iurorrt of Suans into Lonwpon from the undermentioned Places during Six Months 
ended the 3lst of December, 1866. 


Five L. Ports. 
scseseres 3,966,956 


cesssevee 27,192,826 
. 98,212,104 

.» 18,013,715 
2,022, 299 


eeeeee 


Imports 
correspond- 
Silver. Total. ing period 

1865. 

£ £ £ 

eve oe 96,900 81,900 
705,502 2,519,072 458,960 
3,900 294,300 167,150 
ove 74,630 428,771 

8,100 

11,814 


8,100 i 

81,394 14,009 

24,034 281,152 .. 252,298 

17,000 .. 24,260 27,379 
1,600 ... 1,600 ... Sy 

sass ehsic, 56,498 

329,600 73,932 

458,700 .. 70,000 


20,000 ove 
1,066,480 295,630 
54,783 


95,517... 
2,198,770 ... 1,765,720 
4,574,952... 
282,156... 
51,800 ... 


730,000 
6,831 
1,193,935 


3,291,050 
25,254 


pe 
Verd, and BierraLeone 
United States 
Mexico, Central A 


West Indies, &. . —— 


64,640 
27,028 
2,685,700 
10,000 


AUBtralia .......0000ceseeeeee a ose 
New Zealand.. 68,000 on 


10,621,183 6,119,020 

Amount imported during 
the six months ending 
June 30, 1866........006+ 


Total imports, 1866 24,035,850 ... 
Total imports, 1865 13,886,284 ... 


Export of Butiion from Lowpon to the undermentioned Places during Six Months 
ended the 3lst of December, 1866. 


4,029,720 
68,000 


16,749,208 ... 9,659,416 


17,285,451... 
34,025,654 ... 
20,285,507 


3,870,784 10,626,091 
9,989,804 


6,399,228 


13,414,667 
20,285,507 


Exports 
correspond- 
Gold. Silver. ing period 
1865. 
£ £ £ 
88,360 ... 955,843 222,055 
3,259,220 1,468,552 1,917,390 
1,304,143 280,843 
1,169,094 7,800 
Copenhagen 10,000 22,000 
Spain and Po B 2,380 755,254 
Gibralter. eee ove eve 
Malta . 7 ose 
*Alexa 2,450 
*Bombay 3,330 
*Madras . 542 
*Caleutta . 25,150 
*Singapore 5,940 
*Penang. 
*Hongkon, 
*Shangbai .... 
*Foo-chow-Fe 
Cape of Good H pe 
i} Verd,and Sierra "Leone 
United States 
Mexico, Central Am * 
West Indies, &. 
Brazils 
British North Am 
Australia . 


Belgium 
France 
Hanse To 
Holland ... 


211,392 


2,210,753 
96,505 
95,945 
82,810 
16,940 

164,923 
163,614 
500 


39,000 
40,000 


51,172 
81625 


79,900 .. 


7,514 
1,252,300 hes 


1,252,300... 
31,200 38,180 
984,170 1,082,680 
95,600 .. 20,400 

6,000 ... 6,000 


1 


7,474,984 


31,200 
41,100 


6,000... 
5,099,635... 


943,070 
95,600 
Total . 6,212,707 11,812,342 ... 
Amount exported. during 
the six months eoding 
June 30, 1866 


Total exports, 1866 ......... 13,978,749... oe 


Total exports, 1865......... 7,702,341 ... i se 
* The following amounts have been exported 
from Marseilles to Alexandria, India, Gold. 
China, Réunion, Mauritius, &, to £1,175,672 
July 1 to Dec. 19, 1867 .....0000040 


Daring the week ending Jan. 9, the imports of the precious metals 
were—gold, 129,886/; silver, 5,436. The exporta were—gold, 
41,696/; silver, 109,7 52k 


11,060,315 
22,372,657 w+ 
14,096,792 


Silver. 
£221,007 


6,611,808 
14,086,792 


7,761,042 8,299,273 


seneee seeeee 


Total. 
£1,896,679 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name ef the writer. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the Gazerrsr.) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 9th day of Jan., 1367. 


- DEPARTMENT. 


Motes isaued....scccccrcrsesssecseee snail, 685 } Government Debt .........000008 1 of, 100 
Other Securities ........ 3,984,900 
Gold Coin and Bullion beceseone 18,461, 685 
Bilver Bullion .......0000scersesees ove 


83,461,685 


33,461,685 
BANKING DEPARTMENT. 
£ 
14,558,000 | GovernmentSecurities(includ- 


3,457,949 ing Dead Weight Annuity) 
Other Securities .... 


£ 


13,111,068 
21,750,978 
10,147 875 

977,167 


Proprietors one 
Rest 


ng eeseecensesees 
Savings Banks, 
Commissioners of Nationa! 
Debt,and Dividend Accounts 
Other Deposits ........000++ eonee 
Seven Day and other Bills. ‘ 


23,049,392 
452,079 


45,987 088 
FRANK MAY, Depaty-Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ A . £ 
aa pacety Bank 35,309,046 
post bills) ........0+ + 23,795,889 ; Coin and Bullion ... 19,438,852 
Punlic aeeain . 4,444,468 
Private Deposits....... + 23,049,592 


45,987,088 
Dated the 10th Jan., 1867. 


51,289,949 54,747,898 
The balance of Assets above liabilities being 3,457,9491, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 


exbibit— 


Increase. Decrease. 
£ £ 


Circulation .......sscorereee- 50,601 oss 
Public Deposits... 3,717,662 


Other Deposits oo ce 2A5T,B62 occessecce eve 
Government Securities ... - Tee seeee see 
Other Securities “ ees ees 1,065,525 
23,490... ‘on 
‘BATS 

The Bank return of this week is chilly remarkable for the 
large addition of 2,457,362/ to the amount of private deposits. 
The supply of money from this source, and from the repay- 
ment of advances, has been sufficient to maintain the reserve 
of the Bank, notwithstanding the payment of the dividends 
on Government stocks, 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


seveeeeee seeeeene 


oneeeerene - 


At corresponding dates! 
1866, 


with the present week. |, 


Circulation, 

bank post bills sereneeee| 20, O11, 824 21,396,420 | 
Public deposits.... « 5,264,097 | 
Other deposits .. eo} | 15,411,794 | 
Government securities. | ll, 600, ist ily 077, 189, 
Other securities | 19,295,808 | 20,555, 386 | 19,837,669 
Reserve of notes & coin| 6,012,345 | 7,595, 102 | 8,265,105 
Coin ar bullion beortore 10,182, 406 | } 13, 708,597 | 14,037,390 | 
Bank rate of discount... ~ | Pe 5$ pc. 
Price of Consols 905 89g 
Average price of wheat 408 2d 388 24 | 
Exchange on Paris(shrt) Pr 174 25 | 25 25 30 | 25 17§ 223 
— Ameterdam ditto...) 11 13 1% 1l 155 164 1114 16 
— Hamburg(Smonths)} 13 6 64 ; 137 741372 73, 

| | ! 


1857. | 1864. | 1865. 


including, £ mc. | a} £ 


21,012,778 | 
4,445,535 
16,174,166 
11,023,212 


21,901,410 | 28,795,889 
21643,638 | 4,444,468 
16,231,562 | 23,049,592 
| 13'111,068 

22'331,194 | 21,750,978 
6,091,234 | 11,126,024 
12'887'829 


19,438,852 
8pe 
874 


468 3a | 

25 12} 17§) 25 10 20 
1218 19 j11 15§ 163 
18 93 10 | 138 & 


In 1857, the China war was in progress, and Canton had 
been bombarded. The Bank of England had notified their 
intention of charging 64 per cent., or 4 per cent. in excess of 
their minimum rate, for loans on Government security. The 
Great Indian Peninsula Railway had issued proposals for 
2,000,000 more capital. 

In 1864, a circular note had been addressed by France to 
the German States on the Schleswig-Holstein question. The 
Danes had occupied the northern part of Rendsburg. Great 
activity prevailed in the Danish dockyards at Copenhagen, 
and the Danish forces were being concentrated at Schleswig. 
Complete understanding existed between Austria and Prussia 
with regard to the policy to be pursued in the Schleswig- 
Holstein question. The Federal Commissioners had issued a 
proclamation decreeing the reorganisation of the Central 
Administration of Holstein. The Belgian Ministry had re- 
signed. The frontier war in India had terminated. In 
America, General Longstreet had retired to a fortified position 
ne nanan RD Ine NEO 
orce, 
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In 1865, the Federal General Sherman had, after receiving 
the capitulation of Savannah, continued his advance, and was 
only impeded from attacking the army of General Lee by the 
forces of General Mr Lineoln had authorised Mr 
Blair to proceed to Richmond for the purpose of ascertaining 
the propositions of the Confederate Commissioners authorised 
to treat for peace. In London, the Bank rate of discount had 
been reduced from 6 to 5} per cent. 

In 1866, the military insurgents in Spain were in full re- 
treat. across the Portuguese frontier, pursued by General 
Zavala. Martial law had been proclaimed in New Castile. 
In London, the supply of money was abundant, and loans on 
the Stock Exchange were negotiatei at from 3 to 4 per cent. 
The Bank of Holland had raised its rate from 6 to 64 per 
cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
9,198,7831;.in 1864, a deficiency of 5,148,592/; in 1865, 
a deficiency of 3,663,503/; and in 1866, a deficiency of 
6,099,6322. In 1867, there is an excess of 1,298,614. 

Discount and Money Market,—The state of the money 
market is easy, owing to the increasing supplies of capital and 
the absence of any fresh demand on the part of borrowers. 
Preparations are, however, being made for several foreign loans, 
and the dullness of the leading exchanges, evident within the 
past few days, marks the activity of those engaged in the 
operations already undertaken. So far, the public act with 
much discretion, and show little disposition to take any steps 
in investing the large sums rapidly accumulating in the hands 
of the joint stock banks and discount houses. The altera- 
tions in the Bank return of this week, are, however, consider- 
able enough to promote the gradually returning confidence of 
the investing classes, who are not likely to remain satisfied 
with the low rates to be procured on deposits, especially as a 
further reduction in these rates is looked upon as imminent. 
The following are the discount rates on mercantile paper 
having various periods to run :— 


NE acincseankcisetecinttneoscesinaiioceoe 3 3 per cent, 
RI einnccicccrcicsanwecensesnnnveve intvan cereee 3 4 per cent. 
4 to 6 months—Trado ditto  ......cccccerseces 3 $ per cent. 
4 to 6 months—Bank bills ...........00cccseeee 34 4 per cent. 


At the joint stock banks and discount houses the allowances 


for deposits is as follows :— 
Oint Stock Banks ..........sscecccossessesevens 2} per cent. 
Discount houses at call ............cseseeeeses 2$ per cent. 
Do. with seven days’ notice ............0se00 2% per cent. 
Do. fourteen days...........scssssesseerseeseeees 2¢ per cent. 


At the London and Westminster 1} per cenit. only on sums below 5001. 

Money, in the Stock Exchange, has been borrowed at 2 pet 
cent. on Government securities from day to day. 

Abroad the state of the chief money markets is easy, the 
supplies of money continuing abundant. The quotations are 


subjoined :— 
Bank Rate. Open Market. 
Per cent. Per cent. 
TEIN’ cadeemoniasianpdthinedtun ts, -cpansennevien 23 
WRMIIIDN. cnccvicsnscdscnnsodis De Anaiipbdoans 4 
TEEIRI insdecciccovecensinncee _ a ee 34 
SUP oniancvensassnecsencnens 4} adves .......0000 ose 
Frankfort. .......ccccsccccee  _ ae 33 
Penepescsssocecces Gt steinscsneee 4 
RE GS canenintosen Soe 
IND ctncccanensccensstins De... xenugiendongn 23 
msi SY sesvccsecccnsoncsecde Shades ’......cc00ss ove 
SIITIIII - Sinihbinitniancnetasiasn 6 . 


Hamburg 


seetceeeceeeese = =6©6 8 =— seenneeeeeee 


Bullion.—No operations have been, to-day, reported at tbe 
Bank. The Wave of Life, with 64,000/, has arrived, and 
other vessels, with rather over half a million sterling, are ad- 
vised from Australia. 

The return of the Bank of France, this week, gives the fol- 
lowing results on a comparison with that previously issued ;— 

INCREASE. 


— 


£ 
644,000 


CORSO RRS Ree ee eeeeeeeeneeeeeseseree 


£ 
aR BRA i aciscsavenssinsaibinvinests 606,660 
Bills discounted not yet due .............. 500,000 
ila 40,060 
Treasury balance,................0.cesesccseee 960,000 
Private accounts .................cccscoressese 940,000 


Evetish Government Sxourrrres.—Purchases of Govern- 
ment stocks have been made extensively during the past 
week, and the absorption has been sufficient to occasion not 
only an advance in the quotations, but also a scareity which 
has led toa decline in the rate of continuation to 1-16 to 4 
per cent. on Consols for the current month. At these rates 


money is to be had at 14 to 2} per cent per annum on Oonsols, 
and transactions have been ‘effected for one month at the rate 
of 2to1 per cent. per annum. India stock, India 5 per Cents, 
and Bank stock have participated in the movement. New 
3 per Cents. and Reduced 3 per Cents. remain somewhat lower 
than Oonsols, notwithstanding the coming dividend in March. 
In times of general prosperity and with cheap money, New 3 
per Cents. have commanded a higher ‘price than Consols on 
account of the term for which they are secured against any 
further reduction in the rate of the security paid thereon. In 
times of difficulty they have, however, been subjected to 
depression, inasmuch as there is less speculation in them than 
in Consols, and they are consequently regarded as somewhat 
less available securities. The price of New 3 per Cents. has 
lately advanced, and this shows that the investing public are 
again operating ; and it is probable that, with increasing ease 
in money, the quotation will still further improve till it equal 
that of the national consolidated stock. Oonsols have been 
firm during the day without any variation in the price, which 
closes at 91 to 914 for money and 91} to 91} for February 
account ; New 3 per Cents. and Reduced, 90} to 908 ; and 
India 5 per Cent. stock, 107 to 107}. 


Exchequer bills continue in demand, and are scarce at 8s 
to 12s pm. India bonds, 25s to 30s. 


Foriegn Stocxs.—The news that a Spanish loan has been 
contracted in Paris has given animation to some of the other 
markets, and has produced a rise in Passive stock, and in the 
Committee’s certificates of coupons. Turkish stocks have 
been dull, and Mexican also has declined. Danubian is lower. 
Egyptian railway debentures are not so firm, and the Pasha 
loan is also quoted at a decline. There is, nevertheless, 
triflingly increased business doing, with a moderately firm tone 
in most stocks. Spanish Passive has improved at the close of 
the day, and is quoted 22, and the Spanish Committee's 
Certificates 14§ to 1383. The closing prices of stocks dealt in 
to-day are subjoined :— 

Brazilian 5 per Oents., 1865, forsaccount, 714 to 72. 
Danubian Principalities 7 per Oent., 664 to 67}. i 
7 per Cents., second issue, 1007 bonds, 82 to 84; ditto, 
1864, 81. to 88; ditto, 1007 bonds;.82 to 84; ditto Go- 
vernment railway debentures, 79 to 81. Greek 5 per Cents, 
for account, 14 to 144. Italian 5. per Oents, 1865, 70 to 72 ; 
ditto (Maremmana Railway), 55 to 57. Mexican 3 per Oents., 
for account, 17$ to 174; ditto, 1864, 114 +o 124. Peruvian 
5 per Oents., 1865, for account, 66}. Portuguese 3 per 
Cents, 1856, for account, 43 to. 434. Russian 44 per Cents., 
1850, 864 to 874; ditto 3 per Oents., 1859, 52 to 54; ditto 
5 per Cents., 1862, 86 to 87 ; ditto, 1864, 88 to 89; ditto 
Anglo-Dutch, 1866, all paid, 864 to 87 ; ditto, 102 paid, 1g 
to 1g prem. Spanish 3 per Cents. for account, 344 to.354; 
ditto Passive, 213 to 22. Turkish 6 per Oents., 1858; 56 to 
58; ditto, 1862, 58 to 55; ditto 5 per Oents., 1865, 31% to 
32}; ditto 4 per Cents. guaranteed, 98 to 100. Venezuela 
8 per Cents. for account, 12 to 13; ditto 6 per Cents, 1864, 
27 to 29. Italian 5 per Oents., 1861, 522 to'533. 

The price of French 8 per Cent. rentes is quoted 69f 500 
for money, and 69f 65c for February account. 

Bubjoinea isa list of che highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks last aridig and this day :-— 

CONSOLS. 





8 per cent. consols, account .., 

—_ — money ... 
New 8 per CONtS..0:ceeeeesereeneee of 
8 per cent. reduced.... 





New Granada 2 per cents..... 35 6 
Peravian 4} per cemta, ....++0+s 
























































































8 CONES ..csceccveseees ; 64 cossecces * 35 4 
poe ee | el 
== PABslve crccccrecerceseces 203 1} ecosnce Sg 38 
eimeaman eieenoe 4 ences see ae 
yng | i 56 8 
— — | BBD saseee 545 escveseee 539 4 
5 per cent., 1865...... 325 § eoovevee She F 
Veneauela 6 per cents  .,....006 FT OE gece 257 
Italian 5 per centr, 1861......... 524 3 xd ercoccess 525 3} 


Ramways AND oTHER SsHares.—The character of the 
railway market has latterly been much changed. The dimi- 
nished anxiety on the subject of the renewal of debentures: 
after the exaggerated rumours that had been in circulation, 
has admitted of purchases on a moderate scale by the public. 
Bear operators have been somewhat alarmed by the absence 
of fresh matter calculated to cause further decline, and have 
hastened to cover oversold accounts. The constant additions 
to the large amount of money upon the market is, in some 
instances, operating to induce speculative purchases; and 
these various influences tend to strengthen the markets and 
improve prices. The advance in Bristol and Exeter stock is 
1 per cent. ; Great Eastern, 2 per cent.; Great Northern (A) 
stock, 14 per cent.; Great Western, 4 per cent, ; Lancashire 
and Yorkshire, 1} per cent.; London, Chatham, and Dover, 
1 per cent.; London and North-Western, 1} per cent. ; Lon- 
don and South-Western, 2 per cent.; Metropolitan, 1 per 
cent.; Midland, 14 per cent.; and South-Eastern, 24 per 
cent. 

In the colonial, and guaranteed railway stock markets prices 
are firm, with an advance upon last week’s quotations. 

Foreign railway shares are steady. Lombardo-Venetians, 
15% to Z. 

Subjoined is the usual lst of the closing prices of the prin« 


cipal railway shares last Friday and this day :— 
RAILWAYS. 


eeereeee 


ory 


pm 


8. Austrian & Lomb.-Venetian 
Resife aud San Francisco...... 
Western & N-Watra o! France 


22 3 ecceces 
MiscenLaNneous.—Finance and Credit shares have altered 


very little. International Financial are dull at 24 dis. ; 
General shares steady at 14 tof. Egyptian Trading Company 
shares have improved at 3} discount. 

Bank shares are firm, with a tendency to further improve- 
ment. 

Excuanees.— The rates on Paris and Amsterdam were 
less favourable ; and, generally, exchanges were doll. 

Buiii0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold—The transactions in gold during the past week have been very 
unimportant. We have but two arrivals to report: the Calabar from 
Africa with 13,000/, and the Cuba from New York with 77,9801. There 
is not at present any demand for export. The Bank has received 12,0004 
and further small amounts are being sent in. On the other hand, 
28,000/ in sovereigns have been withdrawn for Alexandria. The over- 
land mail, with 351,500/ from Australia, will be here on or about the 17th 
instant. 

Silver.—The Rhone has taken 8,000/ to the Brazils, and the Deutsch- 
yand has brought 38,600/ in Dore bars from New York. There have not 

been many transactions in our market during the week, and we do not 
{| onsider the price of 60fdqper oz. standard as at all'firm. 
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Mexican Dollars.—The Messageries steamer Panama, has arrived at 
St Nazaire with 100,000/ for the French Treasury ; 8,000/ on Freneh 
and 16,800/ on English account. This latter amount has not yet reached 
London. The price remains the same as last quoted, but we are with- 
out any business to report. : 

ay aang ge yep ge ghe 60 days’ sight remains 
without. change, viz., 1s 10%d to 1s 11d for Calcutta, Bombay, and 
Madras. Council drafts have re-sold at 1s 11jd. The quotations 
from Bombay by telegram are reported as low as 1s 114d. . 

India Government Loan Notes are rather dearer, and are quoted 
844 to 854 for 4 per Cents; 101 to 102 for 5 per Cents; and 105} to 
1064 for 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d oz std; 
ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 10}d 
per oz std ; Spanish doubloons, 74s 9d per oz; South Ameri- 
can doubloons, 73s 9d per oz; United States gold coin, 76s 23d 
per oz, last price. Silver—Bar silver, 5s O}d per oz std, last price ; 
ditto, containing 5 grains of gold, 5s 14d per oz std, last price: fine 
cake silver, 5s 53d per oz; Mexicam dollars, 4s 11jd per oz. Quick- 
silver, 7/ per bottle; discount, 3 per cent. 


Creditors of the Wiltshire Iron Company, Limited, are re- 
quired to send in the par'iculars of their claims to the official 
liquidator by the 1st February, previous to the adjudication 
thereon on the 15th February. 

On the 3rd instant, Vice-Chancellor Stuart ordered the 
voluntary winding-up of the National Coal Company, Limited, 
to be continued, subject to the supervision of the Court. 

Messrs F’, CO. Huntley and Co., timber merchants of Sunder- 
land, have suspended payment, with liabilities estimated at 
about 29,000/. The assets are stated to be in excess of the 
liabilities, and the firm is expected to resyme operations. 

Oreditors of the London and African Trading Company, 
Limited, are required to send in details of their claims to Mr 
A. Young, the liquidator, by the 2nd February prox. 

A dividend of 5s in the pound is to be paid on Monday 
next, and the five following days, to the creditors of the Agra 
and Masterman’s Bank. 

The stoppage of Mr A. Morris, of Sydney, is advised, 
with liabilities for about 100,000/. 

The distribution of a dividend of 6s 8d in the £ is ex- 
pected early in February to the creditors of the Commercial 
Banking Corporation of India and the East, 

The question of a call of 40/ per share on the shares in 
Barned’s Banking Company will be heard on Saturday, the 
12th instant, by the Master of the Rolls. 

Creditors of the National Discount Company, Limited, are 
required to send in details of their claims to the official liqui- 
dador by the 2d of February, asthe 6th of February has been 
fixed for the adjudication thereon. 

Oreditors of Pile, Spence, and Company, Limited, are in- 
vited to send in details of their claims by the 30th instant, to 

the official liquidators at, Hartlepool. 


Pustic Companres.—An extraordinary meeting of the 
English and Foreign Oredit Oompany on the 8th instant de- 
cided to confirm the voluntary liquidation proposed at a previous 
meeting, with a view to a reconstruction, with a reduced 
amount of liability upon the shares. 

The directors of the London and Brazilian Bank, Limited, 
have issued their report in anticipation of their meeting on the 
18th instant. The balance of profit and loss is stated at 
38,905/ 16s 10d; and a dividend is proposed at the rate of 
22s 6d per old share, and 3s 9d per new share, leaving 
20,155/ 16s 10d to be carried to new account. 

At the meeting of the Moyar Coffee Company, on the 
9th inst., it was decided to continue the operations of the 
company. 

The directors of the Discount Corporation, Limited, have 
issued their report preparatory to the meeting called for the 
15th inst. The net profit is stated at 11,596/ 5s 11d, and it 
is proposed to declare a dividend of 15s per share, and to 
carry 4,096 5s 11d to new account, It is also proposed to 
reconstruct the company under the title of the United Dis- j 
count Corporation, Limited, with 50,000 shares of 15 each. 

At the meeting of the Colonial Bank the directors’ report 
was adopted. The dividend for the half year ended 80th 
June ult., is at the rate of 12 per cent. per annum. 

The meeting of the shareholders in the Mercantile and 
Exchange Bank, Limited, was held at Liverpool on the 5th inst. 

The directors of the Bank of Otago, Limited, have issued a 
cireular to the shareholders stating the net profit 13,1572 11s, 
and declaring a dividend at the rate of 6 per cent. per annum 
for the 6 months, free of income tax. 5,9581 188.10d is 
carried to new account. 

The dividend declared on the shares of ‘the Union Bank of 
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1,138 bonds for 269,2001 of the Peruvian Consolidated Joan 


cent. for the half-year. 

At a meeting of the general board of directors of the 
Thames and Mersey Marine Insurance Company, Limited, it 
was resolved to recommend a payment of 4s per share (the 
game as paid to 30th June last), being 2s per share dividend, 
or at the rate of 10 per cent. per annum, and 2s per share 
bonus, making in all 20 per cent. per annum on the paid-up 
capital of the company for the year 1866. 

On the 16th inst., tenders will be received at the Bank of 
England for 350,000/ Government bills on India. 

The directors of the City Discount Company, Limited, have 
issued their report, to be presented at the meeting on the Ist 
of February. The balance of available profits is stated at 
4,2641 4s 3d. It is proposed to place 500/ to reserve, to 
write off 6007 preliminary expenses. The dividend, at the 
rate of 2s 6d per share, will absorb 2,376/ 5s, leaving balance 


| 7871 19s 3d to new account profit and loss. 

| The directors of the New Zealand Trast and Loan Com- 

| pany, Limited, propose a dividend of 4s per share to be de- 

clared at the meeting on the 16th inst. 

| The report issued by the directors of the Imperial Bank, 
Limited, in anticipation of the meeting called for the 15th 
instant, states that the disposable balance of profit is 
26,2231 14s 10d. It is proposed to pay a dividend for the 
half-year at the rate of 8 per cent. per annum, free of income 
tax; to transfer 4,0002 to reserve fund; and to carry 
4,2231 14s 10d to @ew account profit and loss. 

The report of John Copley and Sons, Limited, has been 
issued. The dividend proposed is 25s per share; and 
25,8661 18s 11d is to be carried to reserve. 

MiscetLanrovus.—The numbers of 176 bonds, of 1002 each, 
of the Monte Videan 6 per cent. Joan of 1864, are published | 
by Messrs. Maua, M’Gregor, and Co. as having been purchased 
and cancelled. 

The numbers are published of bonds of the Danubian 6 per 
cent. loan, drawn for payment at par on the 1st March prox. 
The following sums are announced by the Spanish Financial 

Commission as applicable to the purchase of the 3 per Cent. 
Consolidated and Deferred Spanish debts, in accordance with 
Royal orders of 25th June, 1860, and 28th December, 1866 :— 
731,316 escudos and 342 mils for the purchase of 3 per Cent. 
| 


Consolidated interior and exterior stocks, and 1,746,349 


eseudos and 842 milis for the Deferred interior and exterior 


loan of 1865, has been drawn for payment on the Ist April 
proximo. 


’ | stocks. 
| "The series “0” of the bonds of the Italian State domain 


of 1865 have been drawn for payment at par on the Ist 
| proximo. 
The Crown agents for the colonies have invited tenders for 
65,5002 Natal Government 6 per Cent. Debentures, being the 
final instalment of a loan of 165,500/ authorised by an Act of 
1860, for the improvement of Port Natal, upon a plan designed 
by. Captain Veiteb, R.E., and on which 100,000/ have already 
| been expended. The applications will be received until 1 p.m. 
| of the 22nd inst. 
The following letter relates to the dividends on the bonds 
of Venezuela :— 
TO THE EDITOR OF THE ECONOMIST. 

I havereceived a letter from General Guzman Blanco, written at St 
Nazaire, on the day of his embarkation frem that port, in the French 
| mail steamer for Venezuela, from which I extract the following, and 

shall be obliged by your publishing it :— 
“T have not time to write to Mr Macdonald, but I desire that you 
should fortify him, as also the bondholders of 1864, in the assurance 
that the Government of Marshal Falcon will pay, with all punctuality, 
{| the dividends on the loan contracted by me in his name. 
“ According to my last advices, the agents had already begun to re- 
ceive the part of the export duties which correspond with the present 





harvest. The diminution of duties will never exceed the surplus, 
which, up to this time, the company had always returned. 

“T know the probity of Marshal Falcon, and, therefore, do not{hesi- 
tate to repeat these assurances.”—Your obedient servant, 

Frepx. H. Hemmaine, Consul. 

Consulate of Venezuela, 25 Moorgate street, Jan. 11. 

COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174c per 1/ sterling. Un comparing these 
rates with the English Mint price of 3/ 17s 10} per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 

on. 

‘ite course of exchange at New York on London for bills at 60 days 
sight was on the 5th inst. about 109} per cent. At this :ate there 
is no profiton the importation of gold trom the United States. 
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PRICES OF ENGLISH STOCKS. 
\ 
Set. | Mom. | Tues.| Wed. | Thur.| Fei, 


oon xd 91k xd 1 3 xd xd pli 
for account Feb. 7 8 a xd Olt ExdPlexd 1) 3 
8 per Cent. Reduced .... oA } t 
New 8 per Cent. ...cccresseesensee/8 90% of 4 tt 4 
New 2 per Cent. Jan, 1894...) ... ove ove ove eee eee 
New 24 per Cent. Jan. 1894...| ... ooo ove on 3 ese 
New 5 per Cent. Jan. 1873 ...) ... eve ooo ooo ove ove 
Annuities, Jan. 1880 c.ccccrecee| eee oes 
Do. April 1885 .....cccsececeess- ose one 
Do. (Red Sea Tel.) Aug. 1908\19§ ooo oes ° eco ont 
Eachequor Bills, 1,061 4 pr ent Ta we (198 t p [Ss 12s pil0s 11sp 
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Indian Government Secorities. 
India Stock, 104 p ¢ April 1874 
Do. for account Feb. 7 ...... cee ove gee ose ese ese 
Do. 5 per Cent. July 1870 ...)107§ xd |1073 xd [107g xd [L07:d [107 xd [1079 xd 
Do 4 per Cent. Oct. 1888 ... os on oon ese oor 93% 
Do. do. Certificates .........0+ eee eve ove eee ose o 
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. oe on 
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Do. Enfaced Paper 4 pr Cent. obe e 84¢ ees ose os 
Do. do. 5 pr Cent. Jan, 1872/1003 we «(201 LO «OTH = LOS 
Do. do, 64 prCent. May 1878}... = 1054 1053 § 058 ose ove 

; vee {102 we [1024 2 
30s p 0s p (3038p 
ove S08 p 


Do, Debent. 5 pe Aug. 1878 ‘ ove 
Do. Bonds, 5 per Cent. 1,000: os «298 p (268 p 
Do. Do. under 1,0008 ......... oe 


pee 20p | 258 p 
PRICES OF FOREIGN STOCK4. 


Sat. | Mon. | ‘cues. we Thns.} Fri 
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Austrian Bonds 1859... 
Brazilian 5 per cent ... cee ons eco} one ooo ove one oo 
Do. 44 per cent 1852, 1858, and 1860 ...| «+ we 165 woe [888 
Do, 44 per cent 1863 ove ore eee) one ** ose . 
Do. 5 percent 1865%,.. ase eve wee (ZAG i 
Do. 1002 Bonds... i aa 
Buenos Ayres 6 percent ... wee woof eve ee 
Do. 1 per cent (Deferred 8 per cent) ...|  »+ aT aaa, See 
Chilian 6percent .., eee eve - . eee 
Do. 3 per cent ese ese « 
Do, 44 per cent ove ove a 
Do, 6 percent. A sce os eo a . oe 
Do. G per cent. B ... ane ooo oath ye0n eve . 198 on 
Colombian 6 per cent ... ooo ove eve] eee eos o ony 
Danish 3 per cent 1825 ose ove o 
Do 4 per cent 1850 and 1861 ove 
Do. 4 per cent 1863 ove ove o 
Do. 5 per cent 1864... ose oe ses 
Do. 5 per cent Governmnt Deben. 1855-8)... ase ose one 
Do. 5 per cent Governmnt Deben. 1869-72)... ono oon ei 
Do. 5 per cent Governmnt Deben.1873-77/ _... ees 
Danubian Principalities, 7 per cent. o--/68 7§ [68% [69 3 
Equador New Consolidated 1 per cent ...) «+» ose ose 
Do. ProvincialLand Warrant ... peal 90 one one 
Egyptian 7 per cent ... ee eo} 000 ove 
Do. Second Issue .. —< eee ese] eee oe oe ons 
Do. 1002 Bonds... cate oe (86 87 a 
Do. 1864,7 percent... so. sen avel_ ove |82E 4 182G = |823 9 
Do. 100¢ Bonds —... ae ave _ ene S2G 3 [63g 25/834 3 [829 B 
Do. Government Railway Debentures 7 pc)80 xd 80} xd/80$ xd)80¢ xd 
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Greek 5 pc 1824-25.ex Coup.ong.attachd.| ... |l4g {144 lig [dg 14 
Do, Coupons... a one asi ooah <> doo. 200 eee ene 
Italian & per cent 1865 ooh, poe palaces Mee. Pee fae ag) TURE 
Do. 5 per cent (Maremmana Railway) .../563 xd)... ons one seo one 
Mexican 3 percent ... a eo wef 18 175/18 5 18 eve ATE § 178 
Do. 1864 ove ese ove oo eos] ae one ow jllg 12 Lg 
Do. 6 per cent. Anglo-French ... ese}. woe oo ove eco ove ove 
Montevidean European 6 per cent... eve] eee o eve ° 
97 °° 


New Grenada .., eee eve ove ooo] eee 
3 per cent ditto ak as a eos} eee 
Do. Deterred... ose ees eve ee 
Do. Land Warrants (Hextares) . s+.) _ +» veo} see 

Peruviand per cent 1865... eon ove /67 Xd (66) xd.66§ xd 
Ts AD DOr CONE ncn. con. evn. 00h. abe), 00 
Do. 45 per cent (Uribarren) at a ove | 

ay 


Moorish (Imperial) 5 per cent > a ove 
BEDS | s 000 
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Do. 3 per cent ene ove ove . ove ow = 
Do. 44 per cent 1862 one oe . 7. 
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Russian 5 per cent in £ Stering ... ods) jabs jog a {37 63 jer 3 fe 
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Turkieh 6 per cent. 1854... oon opdh .*) 003 Se TA 
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2 £284 
Avrs and Masterman’s Limited... 100 | 95 0 0 
URI! exci mse vee ee eT ee ee 
Alliance Limited 6 sso ++} -200 25 0. 0} 18} 
Anglo-Austrian ... | 20 6 0.0) 684 
Anglo-Egvptien Limited ak, 20 0.0/12 
Anglo-Italian Limited ... 50 20 0 0) 11g 
Asiatic Bank Corporation, nw ab} 20 10 0 0] .. 
Anstralasis 40 40 0. 0 | 64 
|} Benk of British Columbia ese on 20 0 0) 14 
: Ditto New issued at 22 a «| 20 5 0 0/1 
10000 |10/ pr cent] Bank of Egyp’ .. e 25 % 0.0} 8023 
25000 see Bank of Otago Limited .. | 20 10 0 0/68 
10000 ae Bank of Queensiand Limited ,,., 100 2% 0.9 79 
90000 102 pr cent) Rank of Victoria, Australia . 50 256060 79 
60000 {172 pr cent| Bank of New Zealand... 10 10 0.0) 182 
60000 {3 per cent) Brazilian & Portuguese Limited| 20 16 0 0] «. 
20000  |67 per cent; British and Californian Limited...| 50 710 0 56. 
20000 (72 per cent} British North Ameries .. -| 50 60 0 6) 457 
75500 ene Charles Laffitte and Co., Limited} 20 5 0-0] we 
40000 (5! per cent} CLartered Fan, India, Aur- 
trilia,ard China... 20 | 20 0 0/1834 
80000 [102 pr cent} Chartered Mercantile of India, 
Loncon, and China ... cei oe 9% 0 0) 324 
500(0 1127 pr cent) City.. oe an o ot, Oe to 0 0} 1415 
90000 [141 preent) Colonial . ..| 100 2 0 9} 8941 
40000 |62 per cent} Commerc‘al Bank cf Canada oa 20.119} 2012 OF} wu 
46000 ie Commercial Bk of India&theEast| 25 25 0 0] w 
150000 oid Consolidated Bank Limited ...| 10 40 0/495 
10000 {52 per cent} Delhi and London Bank, Limited| 50 2500 ee 
20000 {52 per cent) East London Limited... w| = 50 5 0 0)}34 
40000 ae Eastern Exchange, Limited .,,| 20 50 0124 
a. 52 per cent| Eng'ish and American, Limited..| 30 10 0 0/56 
71 per cent! Ens lish. See t'sh, & Austra.jan 
re Chartered | 20: | 20-0 0 | 163 174 
20000 coe English and Swedish Limited ese 50 25 0 0} 13 25 
40000 eco European Limited.. 50 15 0 Of] ao 
40000 ese Hindustan, Chira, & Japan Lim.| 100 23° 0 0] oe 
22500 (82 per cent| Imperial, Limited... eos ese} 100 20 0 0|257 
202500 102 pr cent! Imperial Ottoman... .. «| 20 10 0 0} 89 
= 61 per cent| Ionian ooo ooo ese an. 25 0 0) 223 
61 per cent Dito New 25 600 3 4 
100000 62 percent} Land Mortgage BankofIndiaLin| 20 4 0 0| 284% 
5000001 ove Do 4p ¢ Deben, 1864, for 20 yrs} 100 100 @ 0} £08 
26000 102 pr cent} London Bank of Mexico & South 
America, Limited 50 20 0 0 iL 13 
15000 {9 per cent a and Brazilian Limited...| 100 45 0 0) 324 
22000 |9 yer cent o New Fy 710 0| 53 2 
5000 15 per cent conten om "River Plate, Limited| 100 40 0 0) 468 
20000 [15 percent] Ditto New, issued atl} pm ..., 25 10 0 O} 1134 
20000 |)S percent] DittoNew co «. 25 710 0/3 
50000 |8/ per cent) London Chrtd Bawk of ‘Austral.| 20 20 0 0} 214 2} 
7500 |22 pr cent] London an@ County... ae) ae 20 0 0} 69 8} 
72000 202 pr cent] London Joint Stock ... ..| 50 15 0 0 | 438 § 
25000 |4 per cent} London and South African... 20 20 0 0} 13 15 
1000 {62 per cent] London and South Western Lim.) 100 20 0 «O17 
6000 72 per cent} Lendon and Venezuela Limited..| 50 1210 0) 2 33 
60000 (287 pr cent} London and Westminster «| 100 2 00 93$ 8 
10000 |5t per cent] Merchant Bank Limited... ..., 100 | 25 0 0} 15 16 
5600 |5i per cent} Ditto New on seat 100 156 0 0146 
50000 nes Mercantile and Exchange Limtd| 50 1210 0 | 35 53 
20000 |5/ per ecnt| Metropojitan and Provincial Lim| 100 20 0 0 “+ 
8050 6? per cent] Midland Bank Limited ... ese} 100 20 0 0) 17 18 
100000 |102 pr cent] National of Australasia... —... 5 4 0,0/56 
80000 [102 pr cent} National of Liverpool Limited ...| 100 | 15 0 0) 15% 
10000 |22/ pr cent} Nationa} Provincial of England | 100 42 0° 0} 1335 
55000 [222 prcent} Ditto 2nd and 3rd issue el 20 120 0 “ 
50000 |13/6s 8d pc| National .. 5 oo es 50 80 0 0 | 67 9 
87500 |202 pr cent] New South Wales ee %0 20 0 Oj} 4138 
60000 |10/ pr cent] New Zealand Bank Corporn. Lim.| 10 1 0 0] ... 
54000 {10 preent| North Western ... 2 ae] 2 710 0 | 7 8} 
12/ pr cent} Orienta) Bank Corporation ey 25 25 0 Of} 415 
14652 [10 per cent} Oriental Commercial, Limited ...| 20 7 0 O07 ‘ss 
44720 {10 per cent Decree. see eee one ok. 40 0] .. 
27210 50 per cent} Provincial Banking Corpor. Lim.| 50 10.0 0 | 33 
20000 (202 pr cent] Provincialofireland .. es} 100 3a 6 0) 835 
4000 202 pr cent} Ditto New 10 10 0 O] uw, 
87500 Scinde, Punjaub, & Delhi ‘Limited 29 10 0 0 oe 
12500 eve Ditto, issued at 2 pm ... | 20 5 0 0] ws 
20080 [102 pr cent| South Australia .. 25 35 9 0) 29 
17058 |4i per cent| Standard Bank of British Sout!, 
Africa Limited por 100 25 0 0} 183 
6108 42 percent} Ditto New ove ove 100 lo 0 0)35 
50000 /1742 p cent| Union of Australi» a 25 2 0 0} 49 50 
10000 eee Union of Ireland Limited. | 100 22 0 0} 13 26 
80000 [257 pr cent| Union ot London .. oe onl ee 15 0 0 | 4495 








COLUNIAL GUVEKNMENT SECURITIK», 


Amount, Div. per 








prc 
pr et, 
pr ci. 


Ceylon November, 1568, 6 per COML.....0+0+ 
La 1878, do, seeneens eee eeeneres 
Madsas Irrigation aud Canal, gaamninns 5 per cent 








of Loan.) Hf-year. Name, 
ma 
oe |3 pret.|Canada Governmt 6 per cent. Jan. & July, 1877-84) 
ove 3 pret Do. 6 per cent. Feb, and Aug... 
ee =|3 pret Do. 6 per cent. March aod Sept... 
2214808|z pr ct. bo 5 per cent, Jan, and July .... 
$85805/24 pr ct. Do, 6 per cent, inseribed Steck 
20000t|3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1878 ...000.. 
oo. §«=|8 pret Do, do, Apr &Oct.1890-1900 
ee = |3 pret. Do. do. do 1880-90) 
ow. «jd pret Do. do, Jan. & July, Lagu-1) 
2.4000/23 pr ct. Do. 5 pr et. 15 April & 16 Uct. 190u) 
8 
3 
2 


ee 













2000U6\5 pr Cl. | mauritius, © per cout, 1873, Jan, and JULY so» 
200000/3 pr ct, Do. 1873, do, 

200000/3 pr ct, Do, 1t8z, May 16 and Nov. oes 
200G0U|3. pr ct, Le. 1syd, Fev. and Aug. . 
316506/3 pr et.|Natal Government 6 per Cent .......ccseereeeneenneneenes) 


pret 


ew Kruuawich Govern, 6 per cent, Jan, & July) 
24 pr ct 


New me Wales Gov. 5 per cent. 1871-6 Jauddwy| 
ao, Spr anes nS 
New Zealand, 6 PET COMLa vecreseeees 
Lo. D POL COM cercoccccscsercnancreertenseseeeacs 
p: ct.) Nova Scotia Govcmimens, 6 per cent. Steriimg 1876... 
pr ct | gueensla.a Goverment 6 per cent, Jan. aug July.. 
vr ct jo. Australian Gov. 6 percent 1860-69, Jan. aud duly 
Pp ct bo do. 1878 aue upwards, Jandd uly 
pr ci | Victoria Goverment, 6 per cont, Jan, Lud JULY... 
pr ct. bo, 6 percent. April anu Uvt. . 








a seaeeeceeensnens 
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Paid.| Price. 
£ 
} 390 98 
99 
gy 
614 
| $0 
103 
100 105 
100 lua 
100 102 
100 89 
100 102 
00 106 
20 lié 
luo 163 
100 14 
100 lu3$ 
106 
100 
4ud 6 
auv vl 
100 04} 
100 lw 
iw cbs 
100 og 
Luu vig 
lov ors 
judo ; MS 
LOD | ane 
loo | suas 

























shares. 
—_——— 

£ (#8 4 
25000|5 ner cent! Albert Medical Life & Family End. = 3:00 
50000/7] 148 Gdpo| Alliance Britta and Foreign. n 0° 
1000/12 percent; Do. Marine a o bre me 0 
24000 : 60 516 0 
301 6 0 $ 

50000' 20 20 
2000/9 per cent! Church of England ., 50 200 
500015 po & bns| Clerica), Medical. & General Life.. 100 10 6 0 
7} percent; Commercial Union ww. «+ «| 50 300 
0 pe & bs} County ee ee oe | 100 to 0 0 
27 per cent} Crown.. Pr oe es | 80 500 
40000\$ per cent! Fagle .. ee . 50 500 
1 per cent; Empire Marino Limited eet ee 10 200 
0000/72 1s 84 pe| Equityand Law. 100 | 6 0 0 
2000077 28 10d pe! English and Scottish law Une 50 310 0 
10000/10 pr cent] English and Scottish Marine Lim...| 100 5600 
= r cent) General oe oe 100 60 0 
5&3 3pshb| Gresham Lite eco eee - 20 506 
snror . per cent! Gnardian ine 50 0 0 
2000\5 per cent} Hercules Fire, Life, and Marine... 10 10 0 0 
23000|5 per cent Ditto 10 200 
20000/5 per c nt} Home & Colonial Assurance, Lin. 50 5600 
240/42 per cent] Imperial) Fire oe * 500 50 0 0 
7600/8} per ceat! Imperta! Life ve * +! 100 .10 0 0 
13453'30 per cont) Indemnity Marine .. “ +{ 100 | 50 0 0 
50090)10 per cent! Law Fire .. ee o »| 100 210 0 
19000/32} preent] Law Life .. es re «| 100 1 0 0 
canon percent] Lancashire ... .. «s | 20 200 
20000)6s p share} Legaland General V.ife . oo 50 690 
49626'6 per cent|- Lpool & London & Globe (12 Anns)... 1 100 
$917521\40 per cent} Liverpool andLondon Fire & Life 20 200 
85862|20 percent} Loncon a5 i210 0 
20000'5 per cent} Lonéen & Crladonian Marine Lim. 25 5 0.0 
40000/6 per cent} London and Lancashire Fire | 25 210 0 
10000/5 per cent} London and Lancashire Life ...| 10 100 
20000|5 per cent} London and Provincia) Law oe £0 312 6 
50000/10 percent! London and Provincial Marine ...| 20 200 
7010/5 per cent} London and Southwark .. «| 59 5600 
19000)44 8-9 Marine oe ++} 100 18 0 0 
50000/5 per cent] Maritime (Limited)... ooo. oot «10 200 
40000/10 pe & bs} North British and Mercantile ..| 50 66 0 
40006/30 percent} Ocean Marine eco co S68 600 
dos Oriental and General. Marine ...| 2% 210 0 

e+ |2per share] Pelican . e ee 

° 3pershare| Phenix e oo o * os os 
2500)124 & bns | Provident Life ee eo «| 100 10 60 
200000/75 per cen'| Rock Life .. ° o * 5 010 0 

6992292/20 percent] Royal Rxchange .. ee +» | Stock au 
100000}114 prcent) Royal Insurance... ove es} 20 300 
1500/68$ prcent] Union uw. ss ee oe +} 200 2 0 0 

~~  |64 percent) Sun Fire ee es oe tol ee All 

4000 Do.Life .. os es All 
100000/20 per cent! Thames and Mersey Marine Lim... 20 20 0 
101600/5 per cent} Union Marine Limited us.  e-| 20 600 
50°0/244 pr cent} Universal Life pn oo} 1390 woe 
ove Universal Marine Limited... one} 50° 





AMERICAN STOCKS, 


The annexed aquotations—4s 6d to the dollar—are taken from Mr E. FP. 


Satterthwaite's circular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable in 
A 


merica, 

United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... oe 
Ditto 6 per Cent. Coupon Bonda, ¢5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, 185 

Pennsylvsnia 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds — avs 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘sve ; a 

Detuoit and talresahen Seven per Cent. lst Mortgage Bonds, 17! 

Erie, 7 per ceut., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1888 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Firth Mortgage, 1888 
Ditto, 7 per cent., Preferred Siock 
Ditto shares, 100 GoMars se ove 

[linois Central, First Mortgage, 7 per cent. Construction, 1876 
Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full +. ove 
Ditto, Cancened Bond Scrip 5 dollars each ace 

Joliet und Northern Indiana 8 per cent., lst Mortgage 184, gua- 

ranteed by Michigaa Central... ooel 

Michigan Centual, 8 per cent., convertible, 1869, “Ist Mortgage ove 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 doilars oon 

a Southern and Northern ludiana, 7 per “cent. Sinking Fund, 

New York Central, 7 per cent, Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1583 
Ditto,7 per cent, Sinking Fund, 1876 oe 
Ditto, 7 per cent., Sinking Fund, convertible og 1869. | 
Ditto shares, 100 doilars a 

Pennsy lvania, 6 per cent., 1st Mortgage, “1880” 


Bonus having krincipal and Interest, payable in Londua, at pxed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c, 1879 
Lino, (beunsylvania Section), lst Mortgage, 7 per cent, 1877... 
Dito, (New \ ork Section) Second Morigage, 1881... 
Vitto, (reansy!venia bection), Secona Mortgage, 1882... 

Quotations calculakd aud Kouds redeemea at 48 6d per di dollar; 

literest payable at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 ooo oe 

Quctations calculated at 4s 6d p dol; Interest payable at 4s p dul, 

Litem Coutral, ist Mortgage, 6 per cent., Construction... ons 

Que on this issue calcuated and Principal ana Interest 

payable at 48 2d per doliax, 





eee ave 
eee 
eee 
oe 
eee 





ER 


Boud issued in Sterling, and having bows Principal and luneest, Bid, 
y payabe is Lonuon in dtesling, 

Virginia Five per Cent. 

Maiymod oe per Cent. 

rimds, 2nd Mortgage, 1872 a. 

Pemavivena, 6 per Cent, znd Mortgage, 1si6... oes . 
Atl:.dic and Great Westrn Consoiiuated Mortgage 7 per cent .. 

Atlapne unc Great Western Certificates of Deven, ure, o per cent... 


oo 


duh 
eo 
40 
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COURSE OF THE EXOHAN EBS. 


MISCELLANEOUS SECURITIES. 


Names. 


Amstesdam 
Ditto eee 
Rotterdam ... 
Antwerp .. 
Brussels =... 
Hamburg .. 
Paris owe 
Ditto 
Marseilles ... oo 
Frankfort on the 
Vienna 
Trieste ove 
Petersburg... 
Berlin 
Madras 
Cadiz 
Leghorn 
Milan 
Genoa 
Naples 
Palermo 
Messina 
Lisbon 
Oporto — aww 
Rio Janeiro 
New York ... 


Anglo-American Telegraph, Lim. 
Anglo-Mexican Mint........ . evens 
Atlantic Telegraph ...... 


per . 
Australian Agricultural... s..-- 
Austral. Mort. Land & Finan(i.im) 
|Baugparah Tea Estates, cee | 
Berlin Water Works , L imited)..... 
|Boleckow Vaughan, Limited .. - 
Bombay Gas (Lim‘ted) . 

10000/5 per cent) Ditto mew ....00 «ee» 
6000) 158 pr shre|Britich American Land | 
5000 British Colonial Steam Ship (Lim,)| 
Brit.& I Magnetic Telegrapb oan Stock 
British Indian Tea (Limiteu)...... 20 
British Ship Owners . 
8915/1534 p cent Canada Company. 
60000 ase Canadian Loan and Invest. (im. 
25000)10 per cent |Ceylon Company ..... 
12500)10 per cent/ itto A shares...,.......-++++ 
20000|7 per cent |City of London Real Property (Lim) 
20000 } 7 per cent City of Milan eee ~—_ 
7 per cent 
20000|5 per cent ee 
40000|8 per cent|Company of African Merchits (Lim) 
17500)8 per cent\Continental Union Gas (Limited)... 
- - cent) Ditto . 
Copper Miners of England, pf7ipe 
per cent /Credit Foncier& Mobilier of Engind 
10000/74 per cent/Credit Foncier of Mauritius (Lim.) 
percent) rystal Palace ...... 
160895 |7 per cent| to Preference ... 
327000/\6 per oa uae 6 p c Perpetua 
10000)73 per cent |D! 


ecoooscoooooecooeosa 


~~  e 
cooooo 








FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 


@osoooseooosososoosooooossoososos os 
- to 


eS 


Patls.cevsccvessones JAM." 11 seseoe we 8 days" sight 
= — csi aseee = -TaONtH’s date 
ceceee esccee . ayes sight 
Lie =" Sanne 
eoeces 3 ese 8 days’ sight 
«0,000 ereees . months' daie 
eoenee 3 ecccee _- 

coeece eoose BO day’ sight 
covvee i eee 8 months’ date 


ANEWEFP c.cccrcee 
Awmsterdam...... 


a 


Hamburg....cs00e 





8: Petersburg... 
LASDON ....00.00000 
Gibraitar......... 
Now York ...... 
SAMBICA ..orcceee 





paces? 3g per cent. Pin —vgesee 
eoecee 2§ per cent. pm eeeree 


_—— 


FLAVaRe .sccoceee 
Rio de Janeiro 
Bahia ...000e0000 
Pernambuco ... 
Buenos Ayres... 
Singapore ...... 
CeylOU ..0.+.ceeeee seve 
Bombay ....c000 3 ereeee 


ecoeoooeescsoeo 
-. 


(Limited) .........0cceesesee 
Credit&Finance of London 


A eee eeecee sn eeeeenemeeeseteces 


seecee ences 
seecee seeeee 
eeesee 


r 
ATT 
3 


eeeeee 


DESVrUd ce Bitaesagies 


Humber ) 
10 ame cent|[mperial Land Co. of Marseilies(L) 


cent/indian Carrying (Limited)....... 
000 ler ent International Contract .............. 


iif 
i 


) 


& 


itabiam Land ....ccerssersscrcenerserseess 
italian Lrrigation , Canal Cavour)... 
Do. 6p c Bds —_ 1870, issued 


SSS ananaSSSSS3SE 


Syd ro 
4 ee 


seeses 


§ 
on 


id. ddabegeiia eel 


LONDON EXCHANGES ON INDIA, &e. 
Janvasy 10. 
60 days. 
OGEA: cccrccssescccccecsccccsccsscocsesnce AS ENEE 


co 
nS > S Cae 06 
-~- #oc bt Or oh 
No 


pet ms § 


according to amounts, and the security which they offer. 


eoocooeeoes soooocoececeoseucooooo Seooseoseoseoeoooooooosooooooooso 


mee 


Cbe Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


SS SSBSRSSSSSSSSSS 
Sworw weeSanassSwasre 


ee 


via Marseilles ... Jan. 2 
via Panama ...... Jan. 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Feb. 
Cape de Verd Isiands...........-.s-s.s0. | |(By French packet) Jan. 
Ore of Good Hope, Ascension, and St via Devonport «+... Feb: 


Australia and New Zealand .....0.+..00000000 


{ia Southampton Jan. 


a 


OTR cencsenencesesescnssscsceenees: 


China, Penang, and Singapore...........+0+. = ee 7 le 
a Islands .......0000.00eee0e 2] cescssacsossoccsoccosccsoes NOD. 
RDIRIIR  oisiposassatnsonsnsipnesennsesicnscsscineae thampton... Jan. 
foes (Calcutta), Geylon, and lonian| § via Southampton Jan. 
TSIAMAS .corsccrsessroes covccsssoescesecs -| (via Marseilles ... Jan. 


SaswwSraem 


cial Association (L) 
Uttoman Gas Cldsniaea) wecreccescncces 
‘anama,N. 


i 


Zeald,& Aust.R.Mail(L.) 


5 
cent|Peel River, Land, & Mineral (Lim.)| Stock 
a 50 


cen: |eninsula and Oriental Steam. via Southampton Jan. 


Ditto (Bombay) oso....re-seeseecerensenensnssees via Marseilles ... Jan. 


via Southampton Jan. 
Malta, Egypt, and Aden ....0scs-seesssseee: via Mareciiles... Jan. 


. via Southampton Jan. 19, 
PUIIOID inacedernsernteesectenieceotacenessenayh te Pp 26, x.|Feb. 13 
Newfoundland .. soecsceccees: 
Portugal, by Brazil packet .. 
Ditto (by Pr. 8. to Oporto) .. 
Ditto (by Pr. 8. to Lisbon) .......000. 
OEY Britiah pocket Canedss Se» bl new York) sone Jan, 
Ditto (by United States packet) | (New York) .eo++... Jan. 
TURBO (CItLO) ....cocccccrrorrorsesseconese «| New York) sersoecs Jan. 
| \itte (by Canadian packet) ..... sees] (POTIANRG)ssosseensees SAD. 

7. Coast of Africa, Madeira, & Teneriffe |.... c.cccsccsssesesessreee JAD. 

‘est Indies and Pacific(exceptBahamar, 

Cuba, and MeXicO).........cscccsessssceses|sessereersenserenecersesses SAN, 

aba and Mexico ........ « FB 
} abamas (via New York).. 
isermuda (via Halifax) ........... 


MAILS ARRIVED. 
Larsst DatEs. 
Ont "January 4 America, by steam ship Arago, via Falmouth—New 
York, Dec. 22. | 


cent/Quebrada Land, Rail., & Ming 
khymney — ovensseee: 


. Smith, Knight, and Co, Gueiene 
cone ) per cent Societe Financiere d'Egypt (Lim).. 


—_ —_— 
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Jan. 12,1867] 


On January 6, America, [o: ane ship Cuba, from Boston§ and Halifax, via 
—New York, 26, 
es oy 4 9, AMERICA, per steam ship City of Boston, via Queenstown—New 
On January 10, Ammrica, per steam ship Deutchland via Southampton—New 
Yok, Dec. 29. 


CORN IMPORTED AND EXPORTED. 


Aa Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and . of the same kinds, exported from the United Kingdom, 


Meal 
in the week ended the 5th Jan., 1867. 
Quantities Imported into antities —— 
= United kK 


Total of corn, ex- 
clusive of ant sasene 


cwts 
52725 
2532 


WAlt crvoccecesevece, 


A comparative statement for the year 1865 and 1>66, of the quantities sold and 
average price of British corn in the towns from which returns are received uader 
the act of the 27th and 28th Victoria, cap. 87. 


QuantiTrEs SOLD. 


Wheat. Barley. 


Qra. 
1,768,277 
1,723,616 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably to the Actof the 27th and 28th Victoria, cap, 7, in the week ended 


3,134,557 


seeeeee o 


COMPARATIVE 
The following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
ofthe average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864 :— 


Quantrrres Son. Averace Priczs. 


iz ——— 
Wheat. 
qrs_ bsb 
51,673 5 
69,631 3 


63,806 2 
49,310 7 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane, this morn- 
ing, was limited, yet the demand for even the finest samples was 
Inactive, at Monday’s currency. In foreign wheat—the show of 
which wae tolerably good—very little was passing, on former 
terms. Barley, oats, beans, peas, and flour, were unaltered in 
value. This week’simports of foreign and colonial produce into 
London are 15,060 quarters of wheat ; 11,220 barley; 38,330 
oats ; and 2,530 sacks of flour. 

At Liverpool and Wakefield, to-day, wheat has moved off 
steadily, at full quotations. 

There has been only a limited business transacted in the Liver- 

l cotton market during the past week, the total sales amount- 
ing to 40,920 bales, of which the trade have taken 28,440 bales, 
speculators and exporters 12,480 bales. The imports this week 
have been 41,980 bales, the actual export 10,920 bales, and to- 
day’s stock is estimated at 520,000 bales. The trade having bought 
up very largely close up to Christmas Day, and business for the 
new year, as may be fairly said, hdving hardly commenced, their 
purchases during the last week have been much cartailed, and, 
consequently, prices have in some instances given way to the ex- 
tent of 3d to.%i per lb upon American, and 3d per lb upon other 
1 ions. On the whole, however, there is for the moment but 
little disposition evinced to press cotton for sale. 


Barley. 


qre bsh 
64,650 6 
66,727 6 
64,062 5 
66,065 6 32.9 


ereeeees 
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E. B. Liddell and Co, write in date of 27th ult. from Alexandria 
Egypt, that the continued favourable accounts from L'verpool 
since the date of their last report of 19th December, had led to. a 
very brisk m'arket, and an advance of fully 4d upon their previous 
quotations. Actaal prices were:—Dec. 27, 1866, fair open to 
fully fair with staple, 16}4 to 163d; good fair ditto, 17d to 17}4 
f.o.b.; January 5, 1867 (telegram), fair open to fully fair with 
staple, 17$d ; good fair ditto, 1834 cost and freight. 

SHIPMENTS. 
Great 
Britain.  Oontinent. 
bales. 
10,529 
89,831 


Total. 
bales. 
From Dee. 19 to Dec. 25 
Previously from Nov. 1 


Total Nov. 1 to Dec. 25 Cinowscheocsnunad 49,860 


9,946 

9,964 
8 steamers sailed within the last 15 days, and four left loading. 
Freight, 3d; Exchange, 3 month’s date, 95. 


The following relating to the cotton trade at Bombay is from 
Messrs Nicol and Co.’s circular, dated Dec. 13:—There are, 
doubtless, still many orders on hand at limits which are practicable, 
but the scarcity of cotton and the paucity of arrivals from the 
districts during the past fortnight have deterred buyers from 
operating to any extent; we have, therefore, but a limited business 
to report. The selection offering, too, is far from good, and this 
combined with the scarcity of cotton, makes. buyers very cautious 
in entering into contracts. The business reported during the 
fortnight comprises the following descriptions:—Dhollera, for 
which kind as before there has been by far the large st demand, 
has sold at prices varying from 265 rs to 250 rs, O omrawuttee 
being next in demand at 250 rs to 238 rs. There have also been 
smail sales of broach at 245 rs to 248 rs, Dharwar sawginned at 
288 rs to 285 rs. Vingorla for future delivery has also found ——— 
at from 251 rs to 246 rs per candy: In new cotton, there have 
been fewer contracts than usual at this season of the year, the 
only sales that have come under our notice being in new 
Gomrawuttee and Hingingbat ; a small portion of the former hes 
been taken on the spot at 280 rs, and forfaturedelivery, 260 rs was 
paid; and new Hinginghat, a few bales of which are already in 
the market, sold very readily at from 290 rs to 305 rs. Cottom of 
the old crop, more especially of the Dhollerah and Bhowauggur 
kinds, is now coming in of better quality, althougt arrivals still 
continue on the most limited scale. Oomrawuttee of last season’s 
crop is all but exhausted, and the selection offering ‘is of very 
moderate quality; the same may also be said of Broach. Of 
saegiand tihdoes and Coompta, our supplies so far ‘have been 
most limited—the quality of the former descriptions, so far as-we 
have seen, being far from first rate; the Coompta, om the otber 
hand, is good, but verysearce. Our accounts for the a, 
continue promising for Broach, Dharwar; and Coompta. om 
Dhollera and Bhownugger, however, it is: not: thought’! we shall 
have a larger quantity tham last’ season, In Oomrawuttee and 
Khandeish, more especially towards Khandeish, the cotton this 
season has suffered a good deal from want of rain, and it is now 
reported that, notwithstanding the much increased area of land 
under cotton cultivation, we shall not have a much larger outtarn 
from these districts than we had last season, making every allow- 
ance, however, for exaggerated and interested reports; we are 
led to thiak, from the information in our ion, that the 
coming season’s crop on this side of India will prove to be larger 
than that of last year or any preceding one. Tinnevelly—Oar 
latest dates from Tuticorin are to the 10th instant, the: market 
there at that date being reported quite at 151 re per candy, 
showing a very considerable fll from jast mail’s rate. At 151'rs, 
‘Tinnevelly is cheap as compared with prices in this market, as the 
crop there is of superior quality this seasoo, and will class bigh. 

CUBRENT PRICES vf COTTON at BOMBAY, Tee 3s 


FL 
Market Value. Exchange 2s 0fd. 
Per candy, 784 lbs. eb 1. 
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Advices from Bombay to the 26th ult., state that cotton was 
heavy, at 255 rupees for Dhollerah. At New York, on the 10th 
inst., middling Upland was quoted at 34} cents per lb. 

There has been rather an active demand for mo:t kinds of 
— at an advance in the quotations of 1s per cwt. 

‘ea has changed hands to a fair extent, on former terms. Last 
week, duty was paid »n 1,365,431 lbs; whilst the export was 
| $57,704 Ibe. 
| Extreme quotations have been realised for coffee, with a steady 
inquiry. 

Advices from Colombo are to Dec. 15. The ‘following is from 
Mesers. Fryer, Schultze and Co.’s circular, and ielates to the 
coffee trade :—QOur staple produce coffee continues to arrive in 
large quantities from the interior, and with tolerably favourable 
weather and an ample supply of tonnage on the berth, shipments 
have proceeded rapidly during the fortnight. Four vessels have 
cleared for London sinve cur last return was made up, t:king 
23,164 cwts of plantation, and 12,671 of native kind, bringing up 
the total shipments of the season to 121,115 cwts, against 71,782 
at the same period last year, thus distributed :— 

PLANTATION. 
1866, 
82821 


1865. 


To—Great Britain 41430 


82822 
Native. 
eee 36868 


see 


28746 


Foreign ports... .......00ssss00 
Australia and India 
i 

38293 30352 

Messrs McMinn and Co., writing from Mangalore, Malabar 
Coast, Dec. 1, thus allude to the state of the market for coffee and 
rice :—Plantation Coffee—Since our last, a well-known crop, high- 
grown Mysore, has changed hands at 32 rs per cwt, uncle ned, 
costing 68s 2d per cwt f.o.b. with commission. Acrop high 

wn Munzerabad is now on offer at the same price. Picking 

commenced in the Mysore district, and crop should be ar- 
rivi g here shortly. Native—There has not yet been anything 
done in this erticle for immediate delivery. Contracts have been 
|made in the Ghauts for delivery in all February, at 108 rs per 
candy. ‘This description of coffee should s.on be arriving in 
quantity. Rice—The new crop is commencing to come i», and 
prices have declined since our last, thongh still higher than they 
should be, caused by d-mands from Bombay. 

The demand for silk is heavy, at barely stationary prices. 
wool, very little business has been doing, at late rates. 

In reference to the state of the indigo market at Calcutta, 
Messrs Moran and Co., writing on the 7th of December last, ob- 
serve :—There bas been a large business done in our indigo market 
by public auction since the date of our Jast circular, about 5,300 
chests, or say 20,000 maunds, having bee. disposed of, making, 
includiog this day‘s sale, about 41,000 maunds out of the market, 
a larger quantity than we have ever known at this early date. 
After the first public sale held on 19th November, prices im, roved 
slightly, but more than a corresponding decline has since taken 
place, and the tendency of the market is still downwards, in con- 
sequence, no doubt, of the flitness which prevailed (according to 
letters lately received) towards the conclusion of the October 
sales, and the continued dullness which followed as reported by 
telegraph. With rega'd to quality, we find s fair proportion of 
good and fine indigo from Tirhoot aud Chup-ab, but so far rather 
waot:ng in soundness; and as regards Ki:hnaghur and Jessore, 
our impression that it would prove inferior to its usual average 
is confirmed. Fiom Malda and Moorshedabad, the quality proves 
satisiactory. Tne sales have included a large quantity of Oudes, 
which have come to market unusually early, the weather in the 
North West Provinces having been dry and favourable for pack- 
ing. The only transaction by private contract thit has tukea 

| place since our last issue, is the resale of half the mark H M Tur- 
tipore, Moorshedabad (which was sold for arrival in August last 
at 225 rs) at 242-8 rs per fuctory mannd. Exports of indigo from 
lst November to 6th December, 1866:—To England, 1,825 
chests; Havre and Bordeaux, 508; Marseilles, 342: foreign 
Eorope, 20; America, 245; Gulfs, &c., 130—totul, 3,070 chests. 
Comparative StaTemMENT of Hemp, Fax, and JuTs on hand in Londc=, 

from Jan, 1, 1865, 1866, and 1867, Dealers’ Stock included. 


Delivered in Dec. 
1865. 1866. 1866. 1865. 
tens tous 


tons tors 

; . 2623 3872 .. 366 4:6 

Riga Rhine ............... 109 568 162 65 

StPetersbgkRigacutsht 147 8 21 30 

Ditto half-clean & pass 176 39) 72 48 
Italian and other sorts... 375 347 


51 82 
3430 ... 5284 
Manilla scacateinis. SAN 


678 701 
eneticese 1423 

Bombay and Sunn ...... 1032 606 

PUB crrccisecss eccsassteecse ene 


In 


HEMP. 1867. 


tons 
2726 
208 
151 
232 
348 
3665 
1458 
669 


ee 528 4s 
we 21774 


as. 64 
«. 308L ... 3399 
445 


457... 3888 
592 .,. - 166 
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Pax. 
Riga «nd Pernan 
St Petersburg 
Archangel, Memel, &c., 
Feyptian 
Various other ports ..... 
CORED: ...crecceess nsessic 


9 
10 
33 
14 ~~. eve 
l4l . Bose 
148 
504 


Bt ae 
*.... B 
sie; ARR eek SAO et * MA aes 
Scotch pig iron has sold at 54s 9d cash. Other metals have 
commanded ‘ull prices. At the meeting of ironmasters, held at 
Birmingham yestcrday, prices were from 236d to 5s per ton lower 
than in the previous quarter. Annexed are the particulars of 
Banca tin in Holland :—- 


i 


1866. 
slabs. 
3.910... 
187,959 


1865. 
slabs. slabs, 

8,470... 11,846 
._.179,600...161,518 


1864 


Import in December 
Previously this year 


191,869.,.183,070 
9,000... 
177,855... 


Total 12 months 
Deliveries in December 
Previously this year 


. «178,359 
12,600... 4,125 
126,152...151,427 
186,855...188, 752 
181,109... 96,859 
64,534... 93,770 
195,643...190,629...146,311 
15,896... 6,200... 3,560 


Total 12 months 
Stock second hand (on warrants) 
Unsold stock 


...155,552 
.2 66,907 
en 79,404 


Total stock of Banca 
Stock of Billiton 


196,829...149,871 
Cee ws wwe OTH... 568 
Dee. 29 -2 501i ... 56M ... a 
(Billiton 49} ... 50M ... S3ff 

Spirits have mostly produced full quotations. Linseed oil bas 
sold at 37/ per ton on the spot. Tallow is steady. ‘Town is 
quoted at 448; Petersburg Y.C., on the spot, 443 94; January 
to March, 44s 6d; March, 458; April to June, 45s; October to 
December, 45s 9d. 

The annexed report is dated New York, Dec. 25:—The stock 
market was steady at the close of business yesterday, the demand 
being especially active for Erie, Michigan, Southern, and North- 
Western preferred, the “short” interest in each of which is 
enormous. 


Total stock of Banca and Billiton ... 211,539... 
§ Uld terms ... 


Quotation, ? New terms... 


THE COTTON TRADE. 


LIVERPOOL—Jan. 10. 
_PRICBS CURRENT. 





Ord. | Mil. | Fair. Good | Good.| Fine, | same period 2906 
Fair. Mid. | Fair. |Good, 


— —_ ——_—— —-_——— | 


per Jb|per Ib/per Ib per lb/per Ib|per Ibj/per |b/ per lb} per Ib 
d a d d d a d d d 


24 66 33 
19% 
195 
20 
203 
19 
203 
214 
15 
20 
194 


14} pias aK bee 
15 5 ove ° eee 
154 Babin TS ee 
15} 16 } 164 
‘ 153 | 164 
17 


18 


13} 
154 
16 
14 
12: 
12g 
13 


eee 


crm ect 


15 
16 
14 
144 
15 


BLOB ...cocecseeeeesees 
Dhollerah 


Pete pee et at at tate ts 
- ie 


13 
124 
124 
10 


Stet uw ww 


li 


The cowon market was quict on Hriday and Saturday, with a 
slight reduction in: prices, but with more doing on Monday, 
Thursday's rates were nearly recovered. The business has since 
been fair in extent, but with a quieter tone, the week closing 
with some decline from former quotations. New York advices 
to the 9th instant, quote middling at 35 cents, costing to sell in 
Liverpool, 154d per lb. In Sea Island the business has been fair, 
and at about previous rates for the current qualities. In 
American, quotations are reduced }4 to gd for ordinary 
and middling, though the business has bern considerable. 
Brazil is only in moderate demand, and prices have given way 
fully }d perlb. In Egyptian the recent large import has caused 
considerable irregularity du:ing the last few days, and prices are 
id to $d per lb lower generally, Smyrna has declined }d to $d 
per lb. In East India, Surat has been more liberally offered, 
especially in the better qnalitier, and with less doing prices have 
declined 3d per lb. Bengal is rather pressing for sale, at a reduc- 
tion of fully 4d per Ib in the lower dcscriptions, the better kinds 
remaining tolerably firm. 

Tne transactions, to arrive, have been numerous, the latest 
business being chiefly American, basis of middling New Orleans, 
at sea, 154d; Savannah, ship named, 1494; Mobile, guaranteed 
middling, ship named, 1471; East India, fuir merchants, Decem- 
ber sailing, Dhollerab, 114d; Oomrawuttee, 114d; Dhoillerah and 
= overland, 11}d; and Scinde, November sailing, at 8}d 
per lb. 
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Jan, 12, 1867.] 


The sales of the week amount to 40,920 bales, including 4,910 
on speculation, and 7,570 declared for export, leaving 28,440 balcs 


to the trade. 
Frarpax Mornrne, Jan. 11th.—The sales to-day will probably 
amount to about 8,000 bales, the market cont‘nuing quiet, 


PRICES CURRENT.—Janvany 13, 1865. 
Ord, | Mid. | Fair. | Good | Good.) Fine, || —-Same 1883 
Pair. Mid. | Fair. | Good. 


per Ibjper Ibiper Ibjper lbiper Ibiper Ib Ibjper Ibioer Ib 
d a ad d d a a a 4 


194 
18 
7) 
18 
l4e ! 16 
Llupoxuts, Exports, ConsuMPrion, &c.—-1867. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 10, to Jan. 10. 
1866 1867 1866 1867 
bales bales bales tales 
66574 1. 20884 ... GB31 see 39st 
Egypt, &c. 23989 ave 48BIZ aoe 9975 1. 3212 
Bast Indis, China, and Japan... 23149 ... 12128 19696 ... — 18018 


DOORN vccactoccncsvessccbocece 11310) ... 36502 ... 25211 
Stock, Jan. 10. Consumption from Jan. 1 to Jan. 10, 
1866 1867 1866 1867 
bales bales bales 
392200 ce mocescoeses B7810  ecccccecsceese 74150 
The above figures show 
| Rales 
A decrease of import compared with the same date last year of 25,280 
An increase of quantity taken for consumption of eee 6,340 
| An increase of actual export of. ooo «11,290 
An increase of stock of . : 127,810 
In speculation there isan increase of 2,140 bates. 
| The imports, thie week, have amounted to 41,983 bales. The 


actual exports are 10,921 bales. 


LONDON—Jan. 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

During the past week, there has been little demand for cotton, 
and prices close easier; some descriptions have dec!ined, at }d to 
per lb. Telegraphic advices from New York to the 9th 

anuary quote middling Uplands 35 cents. Gold, 134}. 
PRESENT QUOATIONS. 
Ord. aes Mid. Fair. 


a 


Fair 


to Good Fair. Good to Fine 


oe @ ws 
103 
-. 10s 





Smyrna and Greek i 
| Imports, DELIVERIES, AND Stock or Easr Lnpia, CHINA, AND JAPAN 
Corron in Lonpon. 
Surat & 
| Scinde 


Bengal & China & 
| Madras. Rangoon. Japan. TotaL* 
} bal bales. bales. bales. bales. 
| Imports, Jan.1 to Jan. 10,1867 =... ne 223 ee 520 ae | 
~ - 1866 OAT nan; © AIDE eka ans ets 
— a 1865 « TUS8B wee LAST nee = 6T4D nee «(24295 
Delivered, Jan. 1 to Jan.11, 1867 a |) oe) a 377 wwe = 565 
a o 1866 cco, SROD) vee. ~WOTB w. 3 ue 6360 
~ 1865 coe = 4089 oe 797 wy «2175 .. «7585 
Stock, Jan. 11, 1867 . 28 ... 384°0 .. 11823 ... 1077 ... 58256 
_ 1866 oe 25321 4. 3163 ... 322 ... 33212 
_ coe G8821 ... 25661 1. 20844 ... 125826 
* Including other kinda. 


Coast, for Foreign Total Total 
London. Liverpool. ordera, ports. 1867. 1866. 


} 

} 

{ 

| Corron AFLoat To Europe. 
From bales. bales. bales, pales. 


| BOMDAY sseeserseeeeree . 65401 ... . 71542 ... 224865 
| Ki coves oe 8281 .. eee. 0 ave 00 9086 . 2925 
. 62183 ... 67378 

103u4 . 381LO¥ 

87160... 27500 


| 1B6T severersesecessensnssees 
evevceveeseseesesesenees 2480 


wwe 10289... 
Sales, to arrive :—550 balks Tinniveily, at 10$d to 1144, 
cember to September sailing, for guaranteed good fair; 450 bales 


THE ECONOMIST. 


Bengal, 8}d to 83d, November to August sailing, tor guaranteed 
fair; 150 bales Western, 103d, December shipmeut, for guaranteed 
fair—iotal 1,150 bales. 


NEW YORK—December 25. 

The market continues dull, and prices, with a declining ten- 
dency, were nominal and irregular, closing at the appended quota- 
tions, with more sellers than buyers. The sales comprised about 
900 bales. We quote:— 


New Yorx CLassirication, 
Upiand. Florida, 
c 


Ordinary ..,...per Ib °8 
Good ordinary ......... «+» 
Low Middling ......... 514 
Middline® ....cccorceeree 334 
Good middling......... 35 


Texas. 


seeceenes - oO 


= 


seeeeeees see 
Poeseeteoe 

coccsesce SH ceseerece 3S 
cracesess, BB cevceeree 56 


MARKETS IN THE MANUFACTURING DISTRICTS. 

We have to notice a slight improvement in the demand for 
goods this week, both for home use and: «xport, and prices have 
been well supportei. Iron has shown more firmness, and coals 
have commanded «xtreme rater. 

Mancuester, Jan. 10.—Throughout the past week our market 
remuined very inactive, and in consequence prices have continued 
to droop, and, in order to eff.ct sales, producers have been com- 
pelled to accept unremunerative prices. 
tolerably firm state of the Liverpool cotton market, and the 


average business doing there, sellers in this market show no dis- , 


position to press sales, though even if they were disposed to sell 
freely at lower rates, only a very limited business could be done, 
as bpyers exercise extreme caution in their operations. As the | 


| business doing in any department is not suflicicnt to test prices 


thoroughly, our quotations are, to a great extent, nominal this 


week, 
CoMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Price | Price Price 
Jan. ‘0, Jan. | Jan. Jan. | 
| 1866 | 5S | 1864 


Raw Corton. 
phen BOP. conrccanemecevececesceqeccces! per Ibj 
Ditto good fair ererceccee! 
Pernambuco feir. 
Diito good fair. 
No. 40 Mux Yarn, fair, 2nd quality 
No. 20 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds,.4 lbs 20z| 8 
27-in, 72 reed, ditto vitto 5 lbs 2 oz) 10 
39-ln, 60 reed, Gold End Shirtings, 374) 
yards 8 Ibs 4 oz 18 
40-in, 66 reed, ditto, ditto, 8 ibs 12 oz) 15 
40-ie, 72 reed, ditto. ditto, 9 Ibs 5 oz 17 
89-in, 44 reed, Red End Long Cloth, 36} | 
yards, 9 ibs '18 6 (16 3/16 617 44,9 7% 


Braprorp.— We notice no change in the wooi market. There | 
is a steady demand for the best clasres of wool, entirely for con- 
sumption. There is some little falling off in the export demand 
for yarns, and buyers limit their purchases strictly to their orders. 
Prices generally very firm. Pieces—There is an improved demand 
to supply.the current wants of the foreign trade, particularly for 
France. 

Leeps.—Light meltons and tweeds were the most saleable, as 
well tor the export as for the home trade, The demand for black 
unions by a few shipping houses is sligh'ly better. The greatest 
depression is in the ti goods trade. Prices of both wool and 
cloth keep steady. ‘The flax trade, thoagh quiet, is as active as it 
has been for the past two months. 

Rocupare.—There was little done in Yorkshire goods, the de- 
mand for which has been rather dull for a long time past. Wools 
muintain late quotations, but manufacturers are purchasing spar- 
ingly, more to meet present than prospective dimands. 

NorrmnciiaM.—In the hosiery business, the howe trade is com- 
paratively quiet. Yarns have been driven up to a figure which 
could not be meintained, and have now reced-d to the prices noted 
seven days ago. In the lace trade, we are glad to be able to report 
a further improvement. 

Birmincuam.—There is little to report with respect to the 
trade of this tow... Operations bave been only partially resumed 
at the manufac.ories, and there are a few orders on the books. 

Saerrieip.—There is still a large demand for good cutlery for 
the Unired States, but scarcely anything doing in common cutlery. 
There is no abatement of the large demand fur railway rails of 
Bessemer steel, and there are good orders for springs and buffers. 
The armour-plate and other heavy branches are, however, quiet. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 25.—The market for State and Western flour 
ruled extremely quiet, the demand being confined to te immediate 
wants of consumers, but previous prices were readily obtained. 
The sales were 2,200 bbls. The demand for Southern flour was 
also limited, but prices were not essentially altered. Wheat still 
continued duil, and prices favoured the purchasers. The demand 
was wholly confined to millers ; sales, 5,700 bushels, at $8.11 for 
amber State, and $2.25 for No. 2 Milwaukee. Corn, although 
quiet, was in improved demand, and higher prices were realised, 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WE2ZK. 
Marx Lays, Fripay Eventne. 

The arrivals of English wheat up to our market this week, 
coastwise and by land cerriege, have been on a very moderate 
scale, and in middling condition. ‘For all kinds, the demand has 
ruled inactive, at about stationary prices. The show of foreign 
wheat has rather increased. Factors have been very firm in their 
demands ; ‘but the business doing has been limited, at late cur- 
rencies. Fine malting barley has advanced 1s per quarter, and 
the value of grinding and distilling sorts has been well 
supported. Thers has been only a moderate inquiry for 
malt, at last week’s quotations. The supply has beer sea- 
sonably good. Oats have moved off steadily, and the best 
samples have produced 6d per quarter more money. Beans have 
commanded very little aitention, at late rates. The sale for peas 
has been heavy; but no actual decline bas taken place in the 
quotations. Both English and foreign flour has been tolerably 
firm in price. 

Most of the continental markets have been steady for wheat, on 
former terms. The transactions for spring shipmeat have been on 
a full average scale. The exports of flour from the United States 
continue limited. 

In Scotland, very little change has taken place in the value of 
wheat. The trade has been chiefly confined to small parcels. 
Fine barley and oats have commanded rather more money. In 
other articles, the transactions have been limited. 


The Irish markets have been scantily supplied with wheat, 
which has changed hands slowly, at late rates. All kinds of spring 
corn have commanded full prices. . 


The following statement showing the stocks of grain and flour in 
London is from Messrs Horne, Son, and Mac Innes’ circular :— 

1863. 1864. 1865. 1866. 
qrs. qrs. 

389,534 836,413 

32,498 17,761 

264,059 290,052 

8,042 569 

21,074 5,248 

8,850 599 

6,607 5,250 

1,536 1,112 


qrs. 
225,065 
13,651 
190,562 
1,705 
18,560 
4,132 
4,388 
1,597 


ee 727,200 2 
Of flozr the stocks were :— 
-—— Foreign ———, 
barrels. sacks. 
93,219 10,029 
77,301 18,085 
17,128 ... 11,862 ... 
87,578 ... 91,607 ... 
The stocks at the principal London railway depo 
1863. 1864. 1865. 1866. 
eve 13,551 4,866 4,452 
we 6,219 4,126 ... 112 
4,580 ... 5,294 .. 7. 
49 ... 61 
2,155 2,921 
1,168 ... 1,922 
coe ee WR’. 5 
... 6,8000 ... 65,221 . 51,009 
There was a very poor attendance of millers here, to-day, and, 
uently, sales of both English and foreign wheats progressed 
slowly at Monday’s currency. All kinds of spring corn, as well 
as flour, were somewhat heavy, but not cheaper. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—The arrivals of grain cergoes at ports of call have 
not been numerous this week, being limited to 26, namely—21 
wheat, 1 maize, 1 beans, 2 linseed, and 1 cottou-seed. The trade, 
from being firm at the beginning of this week, has become quiet 
in tone during the last few duys. Toe reported sales are as 
follows —Wheat--19 arrived cargoes : Odessa Ghirka, 60s 6d to 
61s 6d; Taganrog, 52s 9d to 56s 6d ; Nicolaieff, 6034}d ; Galatz, 
62s; Berdianski, 61s to 62s 3d; Marianopoli, 59s to 62s per 
492 lbs: Ghirka from Sulina, 58s per 480lbs. On passage: 
Odessa Ghirka, 61s; Galatz, 62s per 492lbs; Polish, 63s; 
Enos, 55s; Baltchick, 553; Varno, 55s and 55s 6d per 480 lbs ; 
Californian, from San Francisco, 65s per 500lbs- Ship- 
ping or to be shipped—Odessa Ghirka, 603 3d to 61s 3d per 
492 ibs; Varna, 553 per 480]bs. Maize—3 urrived cargoes: 
Odessa, 40s 6d per 492lbs ; Mazagan, 40s; Ibrail, 39s 31 per 
480 lbs. Barley—Danubian on passage, 31s per 400lbs. Rye— 
Black Sea and Azov to be shipped, 34s per 480 lbs continent. 
Linseed—Arrived: Taganrog, 66s 3d per 424lbs L.a.T., and 
East Indian, 67s per 410 lbs. To be shipped: Eust Indi»n, 67s 
per 410 lbs. Cottonseed—Egyptian on passage, at 8/ 11s 3d and 
81 12s 6d per ton. 

The London averages announced this day are :— 


657,004 ... 459,660 
English. 
sacks, 

4,045 

5,327 

3,912 

5,503 

were :— 


1,558 


1,604 


CGB .casoescerecrccseccenescsenscnsnsccencoves coencastesccssnaceseetes 
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Sure Arrivats Tas Weex. 
Malt. 


qrs. qrs. qrs. 
B70 coves 1920 ceovee 1880 ceovee 


Wheat. Barley. Oats, Flour. 


qrs. sacks 
20 .eovee 940 


eeeee oe ereeee eee - 


FOreige ..exsseeseee 15060 sever L1ZZO scores ove 


red 
English, white, new 
red, 


— Angus and S 
— common. 

— =— new 66 Irish, potato ... 
Rostock and Wismar, new & old ¢¢ 8) — White fed. 
Ste tin, Stralsund, and Wolgast 65 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 64 
St Petersburg. soft...per 496 lbs 60 
American and Canadian, red 
Odessa and Sea of Azoff, soft, 

per 496 lbs 

‘ Egvptian. Saidi ove 

Bartery—English malting, new 46 

Scotch malting .........000 eee oe 42 
— distilling... 


Forvign, large, spring 


American, white 
= yellow and mixed... 36 
Galatz, Odessa, and Ibrail, 
yellow 37 
| Frour, per 280 lbs—Town made 
delivered to the baker 
Country marks 
French and Belgian 
American and Canadian fancy 
brands per 196 lbs 
American superfine to extra 
superfine 
Amcrican common to fine 


— grinding... 
Foreiga malting .......... 
_ distilling, per 54 iin 
_ STINGING ........0creseevee 35 
OJessa and Danube, per 400 Ibs 30 
BEANS—Engyish  ......ccccoeeseeeeene 29 
Dutch, Hanoverian, and French 43 
Egyptian & Sicilian, per 480 lbs 43 
Pzas—English, white boilers,new 44 
— grey, dun, and 


€ S05 S Be $: $SSSsi SNESSSSese 
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Foreign, white boilers, old 42 
9 


satis di ‘ 


OaTMEaL—Scotch, fine, per ton £17 
om _ 16 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS SEE “ Postscript.” 
Mincine Lang, Fripay Moryina. 

Svear.—There has been a good demand this week at 6d to ls per cwt 
advance, and some partial speculative business tended to strengthen the 
market. The refiners have taken liberal supplies of West India, leaving a 
smal] quantity unsold. All low descriptions of sugar have sold freely. 
including clayed Manil’a. There is a very heavy stock of the latter, 
Transactions in West India amounted to 2,965 casks in three days. 
Barbadoes, by auction, realised 338 to 37s per cwt. There were 2,370 
tons landed last week, and 4,520 tons delivered, leaving the stock 87,333 
tons, against 84,050 tons in 1866 at the same period. 

Mauritius.—A few parcels have changed hands by private treaty: 
brown and yellow, 27s 6d to 32s; grainy 37s. 2,463 bags, by auc- 
tion, were taken in above the value, but since sold, low to good middling 
yellow, 32s to 35s. 

Bengal.—500 bags low soft yellow have sold at 31s 9d. 

Madras.—6,613 bags Aska, by auction, were disposed of as follows: 


| —Ssoft Jaggery, 24s to 258; grainy, 26s; soft brown, 25s 6d to 298 6d, 


yellow, 30s 6d to 36s 6d. Privately, 2,000 bags grainy. J are 
reported at 25s 6d to 25s 9d; 1,500 bags soft, at 24s to 24s 6d. 850 
bags native, at 27s 9d to 28s 6d. 

Penang.—1,800 bags brown have changed hands at 30s 9d. 
>--Manilla.—About 50,000 bags clayed are reported, at 29s to 30s3d, 
according to the quality ; 5,000 bags unclayed, at 25s 6a. 

Other Foreign.—759 casks 345 barrels Porto Rico, by auction, were 
chiefly disposed of at full prices; brown to good yellow, 31s to 36s 6d. 
500 casks privately: 1,000 bags Paraiba brought 29s; 3,800 boxes 
Havana, 30s 6d to 35s 6d. Two fioating cargoes Bahia, of the new crop, 
havesold for the United Kingdom, both at 22s 9d; one of Cuba molasses 
cougar, at 20s; three of Havana, No. 8}, at 23s; 11, 268; 12} and 13, 
26s 6d. 

Refined.—There has been some advance established upon 
and the market is steady, with moderate supplies. are 

MotassEs.—The demand has continued good, but the small supply 
prevents further business. 


Rum.—A few sales have been made at full prices, chiefly in Demerara 
and Jamaica. 

Cocoa.—The public sales have gone off flatly. 733 bags Trinidad, 
by auction, partly sold at rather lower rates, from 70s to 100s for ordinary 
to fine red. 120 bags Surinam were bought in at 87s to 89s 6d. 88 
bags Bogota, at 85s to 100s per ewt. 

Corrze.—There is a very firm market. Plantation Ceylon has sold 
at an advance of 2s on the rates paid in the sales at the end of last 
year, several parcels being disposed of by private contract. 246 casks 
234 barrels and bags by auction, sold readily: pale to good middling, 
75s to 82s 6d up to 89s 6d for fine. Bold native has obtained extreme 
rates: 346 casks 108 barrels 1,826 bags chiefly sold: good ordinary, 
61s 6d to 65s 6d; bold, 70s to 72s. 43 bales 63 half-bales Alexandria 
Mocha realised 868 6d to 93s. 29 casks 23 barrels Jamaica were 
bought in at high prices. Many parcels of East India have been 
offered which chiefly found buyers at full rates, and for fine at an 
advance on the valuations: fine Mysore, 83s 6d to 98s 6d ; other kinds, 
72s to 89s. Singapore sorts taken in at 48s to 56s per cwt. There are 
inquiries for Rio on the spot, but no further sales reported in floating 
cargoes. 

Tga.—The market continues steady. Good to fine es of con 
arerather firmer. There will be ol sales of caine anicth ae 
15th instant. 3,200 packages Indian tea by auction, on Tuesday and 
Wednesday, went off with fair spirit, at enhanced rates, especially for 
the fine descriptions. The stock of tea in the United Kingdom on the 
1st instant, was 89,000,000 lbs, against 80,000,000 lbs. last year. 

Ricz.—<A few parcels of Rangoon have obtained full the advanced 
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rates, from 128 to 12s 44d, but the demand is not at all active. Cleaned 
rice attracts more attention. 

Spices.—The first sales held this year were of very moderate extent, 
and the market is quiet. 2,688 bags Singapore black pepper, partly 
sold at 344 for good. 1,257 bags Tellicherry were bought in at 34d to 
for the sound portion ; are selling: 1st class, at 3}d to 
1,228 bags low Penang were bought in above the value, viz., 3d to 34d. 
563 bags white Singapore sold at barely previous rates: from 5d to 54d 
for middling to good. 1,317 bags 60 barrels pimento sold at slightly 
easier rates, from 2d to 24d. 16 cases brown nutmegs realised former 
prices: small, 1s 1d to 1s 3d; middling to good, 1s 5d to 28 3d. 9 cases 
bright mace, 28 6d per lb. 47 barrels Jamaica ginger were bought in; 
125 bags ordinary Bengal sold at 26s to 26s 6d per ewt. 

Saco.—200 boxes have sold by auction at previous rates: fine small 
grain, 17s 6d to 188; good bold, 16s per ewt. 

SaLTPETRE.—Bengal continues dull and unsettled. 300 bags, refrac- 
tion 3}, have sold at 19s 6d. 

DrysaLtery Goops.—Some sales of Gambier, “ without reserve,” 
have been made at 19s to 19s 6d, for quality rather out of condition. 
Cutch is higher. 48 bales Bengal safflower of the ordinary grades sold 
at 5/ 2s 6d to 5/ 5s per ewt. Cochineal meets a steady demand, at last 
sale’s prices. 

Merrats.—The principal feature of interest to notice in these markets 
has been the speculative movement in foreign tin. Several contracts 
have been made in Straits at advanced rates, viz., 85/ 10s to 85/ 15s, 
eash; 87/ regular prompt; and 86/ 10s to 87/ per ton, for arrival. 
Banca is dearer in Holland. Copper meets less inquiry, at un- 
altered rates. Spelter has been steady, but rather quiet, The last rate 
of common plates was at 21/ 15s; for delivery, 22/ 5s. Scotch pigiron 
has sold at a slight recovery in value: mixed numbers, 54s 9d per ton, 
cash. 

JuTE.—The small public sales on Wednesday went off without anima- 
mation at about the rates lately current by private contract, and 5,245 
bales sold at 12/ 5s to 23/ per ton for ordinary to fine. Some business 
has been done for arrival at full prices. The deliveries continue large, 
and the stock is now rather under that of last year at the corresponding 
date. 

ManiiLa Hemp.—A few sales have been made, including good roping 
at 47/ to 471 10s. The high rates check demand from consumers. 

Oms.—Stocks of olive are small, and the market firm. Mogadore has 
sold at 562 Fish oils dull. Sperm, 125/pertun. Palm has declined. 
Fine Lagos, 41/ 10s.. Cocoa-nut has been unsettled, with less firmness 
on the part of the holders. Linseed is dull at 372 A large business 
has been transacted in rape at lcwer prices, 38/ 10s having been ac- 
cepted for English brown rape oil on the epot, closing, however, with 
buyers at the — for delivery, February to April, there are buyers 
at 39/7 5s to 839/108. Foreign oil has been sold at 40/ on the spot, and 
}} 40¢ 10s is the nearest quotation for forward delivery. In refined oil the 

demand is nearly all for English at 41/ 10s per tun, foreign being 

neglected at 431. 

Perroteum.—American refined, is 5d to 1s 6d. Fora cargo de- 
livered here, 1s 4}d per gallon has been accepted. 
LinskepD.—The market is quiet. Two cargoes of Taganrog on the 
coast have sold at 668 3d to 66s 6d per quarter delivered. 
TaLLow.—Foreign is quiet as follows:—Ist sort, Petersburg, 44s 6d 
to 448 9d; March, 458; October to December, 45s 9d per cwt. 
PARTICULARS OF ‘1 ALLOW.—Monday, Jan. 7, 1867. 
1864. 1865. 1866. 


—_— 


1867. 

casks. casks. casks. easke 

Btock this day ....cccccccorrseseee 69,316 oe 56544 oe 48,216 we 46,584 
Delivered last week............«« - 1,759 w.. 2,020 ... 2,296 ... 1,605 
Ditto from 1st June. 44,883 .. 57,440 ... 70,929 ... 59,141 
Arrival last week........ eee 1,013 ws» 714 wo 1,642 258 






Ditto from Ist Jume@ ieccsesooee 76,352 w- 68,963 ... 86,652 ... 77,400 
Price Of V.C..ccccccccocssrrescseree 423 Od .. 418 Gd .,. 485 Od 2. 453 Od 
Price of TOWN ...-.s.sse++0 eocccsee «$400 9d 4. 488 Od ... 498 5d 2. 460 6d 





POSTSCRIPT. Frmay Evenine. 


Suear.—The market closes firmly. 718 casks West India sold, 
making 3,678 casks for the week. Barbadoes by auction brought 32s 6d 
to 86s. Jamaica, 32s 6d to 35s. 2,340 bags low unelayed Manilla 
brought 25s 6d. Four floating cargoes sold for the United Kingdom, 
No. 11, 268; 8}, 23s 6d; molasses sugar, 20s 6d per cwt. 

Cor¥nr.—236 casks 231 bags plantation Ceylon offered by auction 

| |) sold-at full rates; also 105 cases 172 bags Hast India, and 361 bags 
Guatemala. 

Rum.—No change. 

Sar¥LowER.—42 bales Bengal sold at easier rates, from 4/ to 7/ 5s 

r ewt. 

P Cores.—869 bags Penang realised advanced quotations, from 36s to 
37s 6d. 

Mxrats.—English tin was advanced 3/ to-day. 

Ous.—At further sale cocoa-nut went at a heavy decline for Cochin, 

| 217 casks being partly sold at 58s. 330 casks Sydney sold at 44s to 48s. 
137 casks palm part sold at 35s to 41s per cwt. A few lots of sperm 
sold at 125/ to 126/ per tun. 36 tons whale, 33/ to 40/. 146 tuns seal, 
381 15s to 45/ 15s, part sold. 38 tums cod, 38/ 10s 39/ per tun. 

Tattow.—147 casks Australian by auction sold at 43s to 44s 3d for 
December. Y.C., 448 6d; March, 458; October to November, 45s 9d 
to 46s per ewt. 





ADDITIONAL NOTICES. 


RerineD Su¢ar.—The home market for refined sugar has been rather 
firmer this week, and in some instances rather higher prices have been 
obtained. The Dutch market is again dearer. A large business has 
been done in Holland for January, February, and March delivery, and 
| $28 f.o.b. Amsterdam. Second-hand parcels have been sold here at 

81s 14d, 31s 3d, and 31s 6d for B.H. 1, H.R. 1, and A.S.R. 1. About 300 
tons f.o.b. in Amsterdam, for present and forward delivery. 

Green Faurr.—The late inclement weather has acted prejudicially 
against the sale, and depressed prices generally, and led to the with- 
, drawal of public sales, which are now resumed: and some varcels of 
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oranges from St Michael, Valencia, and Sicily, sold by Keeling and 
Hunt at public sale, went at a slight improvement in price. Lemons, 
oe Seville sours without alteration, sale being dull for these 
artic 

Dry Frorr.—Little trade only doing in this market, which, however, 
is firm. 

Szxps.—The supplies of seed keep very moderate for the season of the 
year, and prices are firm for every variety. 

Eye@uish Woot.—The trade continues dull, without any variation in. 

ces, 

Cotontat Woou.—The market is without change. 

Frax.—A little more inquiry. 

Hemp.—Cleaw firm,’ without much business doing. Manilla hemp 
more inquired after, and fewer sellers. 

Tosacco.—The home market continues extremely quiet. Low classes 
of the new imports of American have been sparingly taken by the 
trade, at extremely low rates. In other growths there is a moderate 
demand, especially for light-coloured descriptio..s. 

Metais.—There has been a small steady business doing during the 
week. Copper has changed hands at rather lower rates. Tin has 
become stronger, and purchases continue to be made. Iron is still 
very dull of sale and weak in quotations. Lead is steady, but inactive. 
Spelter firm and in fair requ Tin plates steady. 

TaLLow.—Official market letter issued this evening :— 


Town tallow .......c.sesssesersse ecosenenneesininedeccusscsscaccessenccsscce 
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METROPOLITAN CATTLE MARKET. 


Monpay, Jan. 7.—The total of foreign stock inte London 
last week amounted to 4,027 head. In the week last 
year we received 5,856 ; in 1865,-2,008; in 1864, 2,307 ; in 1863, 2,988; 
in 1862, 3,136; in 1861, 788; and in 1860, 2,135 head. 

For the time of year, there was a full average supply of foreign stock 
on sale here to-day, in but middling condition. The demand ruled 
heavy on easier terms. The arrivals of beasts fresh up fromour own 
grazing districts were moderately good. ‘The supply 
rather extensive; from Iveland limited. Nearly all breeds appeard in 
full average weight. The demand was in a very inactive state, ata 
decline in the quotations, compared with Monday last, of 2d 
The primest Scots and crosses sold at 5s 4d to 
show of sheep was only moderate, but the quality of most breeds 
good. A few really superior Downs and crosses realised 6s 2d to, in 
some instances, 6s 4d per 8lbs; but nearly all wooled sheep 
declined 2d per 8lbs. Although the supply of calves was limited, the 
veal trade was heavy, and prices gave way 4d per 8lbs. The topfigure 
was 58 6d per 8lbs. Prime small pigs were y in price; but large 
hogs were very dull, at late rates. 

: Surriize ow Sare 


Jan. 8, 1866. Jan. 7, 1867. 
Beasts, coccccsssosccecccscsccccccce: csossecsccsccccs G10 reeversceess 4020 
GRO .cccccccssaccsenansonnessocbeteasccntntadanneess:.. MEGMED csccccese.co 10;008 
¢ GMB OE... .cececccerqeiccsnssnnsnsnconcennsnngnensene® BBO coccccccacse 162 


sereeeceserenseee aon eeesscsnsssssesescosensnsese 590 .rressereees 310 


NEWGATE AND LEADENHALL. 








Per 8 lbs by the carcase. 

edad ad@ad 
Inferior beef ssscscccossseeee 3 4 103 8 | Inferior mutton .......0.088 3 £to4 0 
Middling ditto ...... $ 10 4 O]} Middling ditto .......0000008 4 0 44 
Prime large ditto ........ 42 4 4; Prime ditto .........0000 acces &'E 6 G 
Prime small ditto ..........06 4 6 4 8} Small pork .........000cseee £0 € 6 
Wie cccncncascccnencccscesnccccess 40 5 O] Large pork ......0.0crcsssesee 3 4 310 





POTATO MARKETS. 


Boroven anp Sprranrimios, Friday, Jan. 11.—The supplies of pota- 
toes are good. The demand, which is moderately active, is a 
confined to fine parcels, at full quotations, inferior sorts being m 
neglected. Prices as follows :—Yorkshire Regents, 100s to 130s; 
Flukes, 110s to 140s; Rocks, 100s to 1408; Scotch Regents, 90s to 100s 
per ton. 





HOP MARKET. 

Borovuen, Friday, Jan. 11.—Fine Sussex hops have been in steady 
request, and in consequence of their scarcity high prices have been 
readily paid. Mid and East Kents have not attracted so much atten- 
tion, but have realised very full rates. Mid and East Kents, 170s to 
231s; Weald of Kents, 168s to 185s; Farnham and country, 170s to 
225s; Sussex, 160s to 172s; Yearlings, 105s to 150s; and Olds, 50s to 
80s per cwt. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Jan. 11.—A very fair amount of business has been done this 
week, chiefly for home consumption and prices, show symptoms of 
greater firmness in consequence. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, Jan. 11.—The market well attended. Wheat and flour firm 
at the extreme rates of Tuesday. All other articles unaltered. 





Wakxrmen, Frijay, Jan. 11.—The demand for wheat is not active, 
but in sales made full prices are realised. Barley, beans, and oats firm. 
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THE ECON JMisT. 


Che Gasette. 


Turspay, Jan. 8. 


BANKRUPTS. 

F. G. Arnold, Nicholas street, Mile-end, grocer—J. Baxter, Notting 
hill, ironmonger—G. F. Billinge, Portland place, North, Clapham road, 
clerk—J. A. Biscoe, Frideswide place, Kentish town, coal merchant— 
T. Bouffler, St John street road, commission agent—T. Carthew, Wil- 
derness row, accountant—J. Cleave, New Windsor, commission agent— 
G. Soles, Union street, Southwark, butcher—J. Davis, Connaught ter- 
race, Edgeware road, dentist—F. W. Evans, Rock terrace, Peckam, 
baker—J. Fincher and W. Martyn, Boar's Head yard, King street, 
Westminster, builders—W. Franklin, Gray's inn lane—G. Hardiment, 
Renfrew road, Lower Kennington lane, butcher—A. G. Herzfeld, Alder- 
manbury, Islington—J. T. Hester, Hastings, surgeon—T. A. Howe, 
Brentwood, schoolmaster—J. Hunter, Trafalgar square, Chelsea, clerk 
in holy orders—W. Mayhew, Lichfield road, Mile-end road—J. Nash, 
Leighton Buzzard, builder—G. Oliver, Baldock, brewer—W. Palmer, 
Aston street, Limehouse — H. J, Benton, St. George’s-in-the-East, 
licensed victualler—F. W. Pettigrew, Arundel street, Piccadilly, sur- 
geon—W. Rolleti, Baxter-rd, Islington, commercial traveller—L. Samuel, 
Bury street, St Mary Axe, jeweller—J. Schmetzer, Featherstone street, 
City road, baker—T’. Snelling, Baxter road, Islington—E. J. Thompson, 
Ashburnham terrace, Chelsea, stonemason—W. Walker, late of Coven- 
try street, Bethnal-green, trimming maker—W. G. Barton, Manchester, 
commission merchant—H. Bayley, Ross, Herefordshire, farmer—J. M. 
Bell, Newcastle-upon-Tyne, beerhouse keeper—Samuel Bentley, Leeds, 
cloth merchant—J. W. Best, Bolton, architect—John Bishton, Nether- 
ton, Worcestershire—T. Bright, Ludlow, Shropshire, commission agent— 
L Clough, Horton, maker up—J. Done, Kidderminster, hay dealer— 
W. Duckett, Liverpool, glazier—E. Fowden, Hyde, undertaker—W. 
Gardner, Liverpool, commission agent—H. Gray, Leicester, ironmonger 
—L, Hadrill, Kington Langley, carpenter—J. Harries, Morvil, farmer— 
J. Hemming, Redditch, needle manufacturer—J. Hewitt, Kingston- 
upon-Hul!, miller—T. D. Hirsfall, Liverpool, boot dealer—J. Ironside, 
Tottington Lower End—G. Jay, Norwich, omnibus proprietor—D., John, 
Marshfield—T. Jones, Wednesbury—E. J. Kellow, Letcombe Regis, 
beerhouse keeper—S. Lilley, Llandudno, innkeeper —B. Llewellyn, 
Llangattock, innkeeper—T. Meanwell, Cleethorpes, yeoman—H. Miles, 
Ewhurst, innkeeper—J. F. Mitchell, Ardwick, general dealer—R. 
Morgan, Canton, butcher—R. Moss, Bradford, general dealer—J. 
Newark, Coventry—R. L. Pearson, late of Withington, paper manufac- 
turer—D. Pett. Dover, timber merchant—J. Quelch, Birmingham, cur- 
rier—J. Samuel, Liverpool and Glasgow, outfitter—J. Slater, Winskill, 
farmer—J. Slater, Congleton, schoolmaster—J. Smallwood, Manchester, 
commission agent—T. Smith, late of Bacup, cotton waste dealer—T. 
Smith, -Thetford, relieving officer—M. Spraggon, Bishopwearmouth, 
draper—K. Strike, Bodmin, miner—J. Vaughan, Hodgeston, labourer— 
J. Wakefield, Edgwund, innkeeper—E. Wright, late of Bugbrooke, 
working carpenter—R. Wright, East Retford, butcher. 


_ SCOTCH SEQUESTRATIONS. 

W. Douglas, Glasgow, draper—W. Sinclair, Glasgow, oil manufac- 
turer—J. Moodie, Dunfermline—W. Torrance, Airdrie, draper—J. 
Rankin, Dumbarton, shipbuilder—D. Wehrle, Dundee. watchmaker. 
Oticial Railway 





Dividend per cen . 


First half 
1se6, 


Amount average 
cost 


last per mite 


port. Year 1864. Year 1865. 


£ £s 


£ 
1,132,723 | 11,327 10 
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GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

G. Biddle, James’ street, greengrocer—J Barker, Eye, bacon curer— 
P. Myers, Aldgate, dealer in fancy articles—W. Ashworth, Wandsworth, 
baker—J. Chipperfield, Islington, dairyman—T. Harris, City road, 
clerk—J. P. Carpenter, St Pancra’, beker—S. Buxton, Old Kent road, 
coach builder—G. Herbert, Chelsea, wine merchant—F. J. Lynch, St 
Pancras—G. T. Billings, Shepherd’s Bush, clerk—J. Evans, Poplar, 
shipwright—R. Webber, South Island place, stone mason—Joseph 
Boimaison, Brixton, wire gauze blind manufacturer—F. W. Sanderson, |} 
Hardwick place, mariner—G. Colman, Upper Teddington, tutor—G, | 
Sharpe, Hackney road, cabinet manufacturer—J. Hambleton, Horseley- 
down, waterman .-R. T'redinnick, St Michael's alley, share dealer—M, 
Couchman, High Wycombe, chairmaker—G. Hewitt, Knightsbridge, 
butler—R. J. Hamilton, Bethnal green, grocer—M. Bumsell and J. 
Wootton, Houndsditch, warehousemen—E. Allwork, Shoreditch, provi- 
sion dealer—J. Webster, Notting Hill, general dealer~C. Chambers, 
Bayswater, grocer—F. J. Ficld, Upper Charlton street, carpenter—H. 
T. Gray, Cambridge Heath, agent—J. A. Davis, Great Guildford street, 
dealer in paper hangings—W. Rees, Little Britain—J. Cooke, White+ 
chapel, turner—Charles Beckett, jun., De Beauvoir square, comr 
positor—Edward Anthony D’Auriol, King William-street, merchant— 
J. Haylen, Hammersmith, cowkeeper—J. Aspinall, sen., Birmingham, 
painter and glazier—J. Smith, Dudley, draper—J. Fisher, Willenhall, 
grocer—W. F. Hadfield, Leicester, milliner—T. Clarke, Leicester--J, | 
Dafty and D. Dufty, Abergavenny, market gardeners—J. Edmonds, | 
Dursley, miller—J. Jones, Aberbey, miller—W, Clarke, Melksham, 
agent—G. Masters, Low Harrowgate, hairdresser—J. Wilson, Hessle, 
clerk—W. Roberts, Seacombe, grocer—J. Farquarson, Edge hill, 
licensed victualler—R. ©. Cole, Liverpool, merchant and ship builder— 
S. Bartley, sen, Llandrillo-yn-Rhos, farmer—G. Jones, Twdweliog, 
draper—T, Tetlow, J. Garside, and F. Fielding, Oldham, cotton spinners 
—J. L. Swift, Blackburn, spirit merchant—H. Madeley and T. Madeley, 
Barrow-in-Furness, joiners—J. Pogson, Oldham, cotton spinner—A Carr, 
Newcastle-upon-Tyne, timber merchant — Joha William _ Royston, 
Bishop Wearmouth, woollen draper—T. Woodman, Birmingham— 
T. Burton, Birmingham—D. B. Hughes, Birmingham—J. Williams, 
Henbury, straw dealer—J. Elliott, Bristol, clerk—L. Barni, sen., 
Bristol—S. West, West Haddon, grocer—H. Gardener, Oldswinford, | 
miner—G. Draycott, Seagrave, farmer—J. Mitchell, Huddersfield, 
waste dealer—T. Stancliffe, Huddersfield, cab proprietor—A. Rudman, 
Manchester, tea dealer—T. Maycock, Manchester, timber dealer—J, 
Biggins, Spondon, horse breaker—H. Soyers, Derby—A. Scougall, West 
Cornforth, tailor—R. S. Winspear, Monkwearmouth, joiner—H. E. 
Ashcroft, Liverpool, car proprietor—W. Carless, Liverpool, bookkeeper 
—J. Sawood, Bradford, horse dealer—M. Gibbons, Lincoln, grocer— 
A. Harper, Wistanstom, gamekeeper—W. Jones, Runcorn, grocer—T. 
Clarke, Runcorn, butcher—P. Ryder, Northwich, watchmaker—W. 
Bayley, Malpas—W. Chapman, Pendlebury, grocer—J. Holliday, St 
Cuthbert, beerhouse keeper—J. Simpson, Longton, stonemason—W. 
Willan, Burrow-in-Furness, grocer—C. Lowther, Ulverston, china | 
dealer—J. Franklin, Heldom, baker—J. Hall, West Auckland, gate- 
keeper—W. J. Parker, Clerkenwell, lodging-house keeper. 

SCOTCH SEQUESrRATIONS. 

W. Wishart, Glasgow, shoemaker—P. M‘Callum, Cove, grocer.—J. 
Bogie, Dundee, merchant—J. Williams, Inverness, baker—C. M‘Con- 
dach, Forfar, stoneware merchant. 


Cratic Returns. 
| (eatiic 

RECEIPTS———_—__——_,_ per Miles 
—— Tote) aoe mile open in 
re ee | Meeeipte. jaoee al Oe lane a) 
cattie, &e. | 18 35-6) week . |186¢-7,186i-6 
aes nie oo 
8} 1828 


Week |- 


Passengere, 


onding | parcels, &c 


186€-7 | £ 
978 16 944 





0} 1784 
5 10351 
2) 5559 
0} 32678) 
0; 5935 
6, 1490 
0) 44697 
0) 26 148: 

275u9 

24566) 

33103: 

2749 

6159 

62581 
O} 12915) 
0) 40709 
0)106225 
0} 19378 
©) 21017 
| 8207 


0} 1194 
©) 17852 
G} 1596 
8) 3745 
v| 41185) 

8632 

2635 
25952) 


Dec. 29) 483 0 12:5 


19,444 10 
10; 2893 | 1822 


0 
0 
17 
0 
0 
i 
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Blyth and Tyne... eos ane] 
Bombay, Baroda, & Central India.) Nov. 
Bristo) and Zxeter... es --|Dec. 6) 8725 1976 
Caledonian .., a ee * 611809 17063 
Detroit and Milwaukee ... e.|Dec. 13), | 
Dublin and Drogheda... e. Jen, 
East Indian ... ene es walt det. 
Grend Trunk of Canada ... e |Dee. 
Great Eastern ae aa ee. Jan, 
Great Indian Peninsula ... «- |Oct. 21) 
Great Northern... eee ov. |Jan. 
Great North of Scot!anc... .-'Dec. 2 
Great Southern & Western (Irish, |Jau. 
Great Western ore oe | 
Great Western of Canada +». | Dec. 
Lancashire and Yorkshire... es. [Jan 
London & Nirth-Western, £¢,.,.. 
London, brighton & Suvta Coasi 
London and south-Western oe 
London, Chatham, and Dover 

Metropolitan Ex. & bet 
Lonevn, Tilbury, and Southend ... 
Manches., §) ettid, & Lincolnsbire/Jan. 6 6155 
Maryport and Carivie 4. —0.|Dec. 28) 347 
Metropolitan coo ove evan, 6) 
Midlend eve e eve eo: Bos os ceases os eee 
Midland Gt Western (Irish) .. | i 5 337 ll 
Monmouthshire 4. ase os Dec. 29) 58 | 368 0 
North British o eee one SAIL, 5016 | 29189 @ ¢ 
North-Fartern—Berwick .., 

Do. Yor’ 1. — aes aes 

Do, Leeds ... ~ eee 

Do, Carlisie eve eee 

Do, Stockton and Darlington. 
Sorin London ee ee ee 
Perth Statiordsbire one 
South-kastern e ee 
south Devon o ooo 
fat Vale .. oo 29 seged 

eee des ase 30! 1583 6 

Vale of Clwyd ° ee 20 «(95 
Wateriord anu Limerick ‘ * 723 


4,239,053 | 81,635 
18,950,720 | 85,780 
1,100,00¢ | 17,4¢0 


83 523 


ermrwanwh 
_ we 
KRaAcCcoe 
cwuNrHohe 
eccoo-rsc]o 


ec acooeoan 
ne 


os ee 


ere 
+ oa: 


28,801,140 
19,384,711 
1,964,123 
6.074.783 
48,252/9.6 


21,465,288 
58,880,900 
| 26.384 127 
| 16,808,650 


| 18,818,679 


794,744 

14,! 63,700 
656,820 
4,185,675 
27,134,002 
3,712,741 
1,801,814 

| 18,859,620 


| 45,939 
19,641 
14,400 
37,567 


53,266 
41.256 
52,027 
83,617 


102,324 { 


17,641 
$7,202 
23,458 
870,450 
46,060 
14,225 
23,186 
26,001 

( 

$1,291< 
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Dec. “ 8248 


30) 1094 


: 
: 


eccococo ecoscoeooeocoece|s 

















seen eeeeees cas 0 


87,799,202 0} C0931 


4459 
7656 
22636) 


4571 3 7 

eocecences enunitasens sani Tee Oe 
29'19850 @ | 23661 0 ¢ 
| 2523 6 | 336u 19 3740) 
4654 y | 4695 
2570 0 6| 2608 
189 @ Of (129 
149. © ¢] 988 


2,788,033 | 253,458 
22,06 
6~,871 
24,416 
26,216 
18,427 

2,524 
14,207 
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THE ECONOMIST. 


Hides—0Ox & Cow, prib 
= A. and M. Vid. dry 
Do&R Grande, saltd 
“i GY cccosecccoeee . 
BALE .....0ceseeeeee 
Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Crast hides .. 
Cape, salted .. 
Australian... 
New York.. 


Jan. 12, 1867.) 


COMMERCIAL TIMES. 
Weekly Price Current. 


prices in the following list are 
calfuty revived every Friday afternoon 
by an eminent house in each depa.tment. 


8 RevixeD—For consumption 
8 to 1010 lo ves............ 3 
-- 45 


12 to 14 Ib loaves . 


Aare 
He 


= 


Rastard . 

For export, free on boacd 
Turkey loaves, 1 to41b. 0 
6 lb loaves 
10lb do 


“4 
Rape. per last of 10 rs.£30 
Silk —duty free 
Surdah ...... ~porntal lb 93 
Cossimbuzar ... 
Gout a ... 
Comercol Yon 
China, Tsatlee . 
Taysaam .......... 


LONDON, Fripar ae 
Ashes—<dnty free 
First sort Pot, U.S. p ewt 2 
First sort Pear}, U.S...... .0 
Montreal ......++..00++0 « 41 


uty 14 per Ib 
W. L—Trinidad..per cewt 9 


ecooceceoceceos 


_ 


Sacro Ss® SCOSSSE SCBAPMMSKABDOCONSCHAA ASOASewo AOKwveunea 
ad 


seeeeneenseesoree: . 


Kips, Russia, 
8. America Horse,p hide 


eooooocooocoooooscs 
a) POSVyVYS*sesoss® 


Se 
BSccoe SEES coon 


eccoos 
ecooce 
ecococeoceaeo oooeoooooEs 
Soo 
oe Sseecoeo Soomaceoo @SeoceoecooRn 


Treacle........ worse 16 
Dutch, refined, am in Holland 
6 lb lo:ves 


Superfine crushed . 


SEcoRSLRSUSe 


outa on ecceoceoeocoso cooecscooseaoocoore Soeosceseoscoseca 


vas hides, P30 to 45 Ibs 
A 
eee" English Butts 16 
Coffee—duty 3d per do 23 
Jamaica, good middling to Foreign Butts 16 
fine............... per cwt 83 do 28 
fine ordinary to mid Calf Skins...«.28 
: do 40 
do 80 
Dressing Hides ......... 
Shaved do 
Horse Hides, English... 
do Spanish, perhide 
Kips, Petersburg, pr lb 
do 0 
Metals—Correr prton £ 
Sheating, bolts, &c.. 90 
Bottoms........ eocesnsces PS 
Old .....+ eens . 
Tough cake .. eone 
Best select........esere 
Trow, per ton 


_ 
-~ 


ecooo 
es 
S2eRes 
a 


— 
so 


o% 
eo ecoceo 


= 
= 


— 
- 


RoR eaSaawses © 
HOH OOH ONH OMSK HOO COO 


a 


a pr bri... 


Tea—aty 6d per Ib 


Coane 


QOororK KOO KK D> wir nt 
— 


_ 
piantation, ordinary to 
fine ordinary ..... eves 65 
fine fine ord. to mid... 75 
good middling to fine.. 84 
Java, &., low ordinary ... 38 
ord. to good 44 
fine ordinary .......... eooee 69 
Madras and Tellicherry ... 60 
Malabar and — oe 


no 
~~ 
_ 


—PEPPER, duty o 
Malabar, &c 0 


os 


GHNOHMOAS“ROCOHHNSOR 


mid and good ...per Ib 
Crynamon, duty free 
Ceylon, 1, 2, 3 
Malabar & *pemicherty 
Cassta Licnea, ou'y 
$8CB.o0cc200ree ...per cwtl20 
Croves, duty free 
Ambvyna and Ben- 
coolen perib 0 
Zanzibar aod B urbon 0 
Gixerr, duty free. 
India, cow.....p cwt 26 
Uo Cochin & Calicut 60 
fric: 37 
Mace, duty free...perlb 1 0 
Nurmees, duty free p lb 0 10 
Spirits—Rum, ig te 2d per g 
dt 


aereooceso®-) 
wo 
oan 


—— 


Nail rods .. 


ne 
ROOCCOMmeESCHOmUw mE ooeo 


Brazil, washed, fine ord. to 
low middling 
fine and fine fine ord 


~ 

oc *we w& See eccscocececesoo osocoesosooceoeecorecooscooososooca 
a 
os 


oe co 


Hyson, kind ....... 
tER ...... oonnae 

Young Hysov. 
Canton....... 

Gunpowder ..... 
CAMG0B..0.ccrrercorceccesee 


—_ 
— 


7 


eoceocoo ocoso sescosoeocoeoo ofc oosoo 
“a 
as 


ecseooco ocoso oocoscosooso ocf8 o2s°°9 


SCroroooooororrroes 


i 


oube, Perse Rica & Laguira 54 
Drugs and Dyes—duty free 
ne teers joes...p sr 

gna ° 
Bark, Peruvian, pale.plb 0 
Quercitron... ewt 6 
Camphor, unrefined ventas 


38 
oa 
ooo 
& 
Fae Ses cn 
2ecoo 


mS et 
ouwcscocoocoococoso 


Spanish pig ...... 


a 





AAASSOS 


~”~ 
a 


om 
ececoceco coeoooerw ooero ocooom eooeo oo fF SeSoSefo eeovmoccoocecsas oooose offo2 cowsooocso 


— 
- 
woawvsd 


Castol oil, good pale.p lb 
Saffron 


Teena . Japonica, Cutch 


3 
3 
1 
23 
7 
0 
28 
27 


SeBEoRZ wow 


aziz Woop ...per ton 


os 


Jamaica see 
Loewoopn, Garenie... ee 
Jamaica ...... 
Rep Saunpers . 


coscor SBP SecososS CFF CS 


et tt 


no 
gore oow 


So 


Fres, duty 7s per 
ev ...per cwt dp 30 
Pivms, duty 7s per cwt 
French, bottled 
German 


arsixs duty 7s per cwt 
Valencia, new 28 


Mascatel 0 
Smyrna, red & Che-ne 36 
Sultana.............000 esee oF 


Orances 
8t aichaet, ist quality, 


Lisbon & St Ubes, } ch 12 
Sicily ......... «per box 6 

‘Lemons 
per case 14 


Barcelona nuts...per bag 31 
Spanish nuts p br 40 
Brazil nuts.. 


ecozcoococose ecosco #Foooo oc 8S ooseo 


Egyptian, govt dressed... 
— native ditto... 0 
uty free 
8 oe clean, perton 34 1 
. 30 


eceoocococoo 2o°o° 


mr 
on 
eo 


_ 
ecsococooueoo 


ESkSSa 


Steer, Swedish in 
in faggots 
Spsxter, for per ton ... 
Tix 
English blocks, p ton 87 
bai bi ls. 88 


Straits 
Tix Pirates, per box 8 

Charcoal, 1 C  ......0+. 30 
Coke, ICS} nccocccee 25 

Ofls—Fish £ 
Sperm .......+0 per tun} 25 
Head matter.. 125 
South Sea .. 
Seal, os 
Cod 


Petroleum—per | 
Crude Pennsylvania.. * 
Crude Canadian 


Carlow 

Cork, 4ths, new 
Limerick 
Friesland fresh 
American new .. 
Jersey 


Lard—Waterford & Li- 
merick bladdcr...... 82 
Cork and Belfa-t do.. 0 
Firkin and keg Irish.. 76 
American & Canadian 0 
nee do do 0 
P. rk—Amer. & Can. p.b 90 
Pett——tignan & Can. p.te 2 


Gonda.... 
Canter . 
American . 
Rice-—duty free 
Carolina .........per cwt 35 
Bengal, whi ite . 13 


sago— isis 44d per cwt 
per cwt 15 


Bombay and Madras 
English, refined.. eee 
Nirratz or Sopa 


eoo coooovoooourocoorouw 


_ 
of 


oF coo 


- 
>oSo COSMPSOSSSSOS SOO SSSR SCOBOSASS ao 


i 
a 


os ot eBSSoo2bSoboohoot NS" Bocce BoosSRBooBSuaawdowmrmS BeBe ter meer wees oto er AIANIS 


oo Sivngenstiolecas 


5d is 


710 6 12 


ce ecocoocsco soscoeocoececeso ecooocoooocs 


0 
0 
0 
6 


Jamaica, per gal 
towOoP . 
30 to 35 — 
fine marks .... 
Demerara, p Leaene 
Leeward Island — 
East India = 
Foreign 
Brendyy é duty 10s 5d peal 


Vintage of 1 ——— 


nme 
~~ 


i 


1st brand 
in hhds 


5 
6 
7 
‘ 8 
Geneva, common . 2 
2 
Corn spirits, pf duty paid... [1a 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid...... 12 
Suane~te ewt—Duty paid 
British plantation— Dutv. s 
yellow ...10/6 34 
8/2&10/2 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 74 
lw togd refining.8/2&10/6 29 
Mauritius, crystalised— 


13a 14.. 
10a 12....... 
Syrups, low to gd yel. — 32 
lwtofine brown.8/249/4 26 


Date, lwtofine yl 94&10/6 30 

vey low to fine 
8/2&9/4 24 

Penang, superior yellow to 
g004 white...10/6411/8 35 
Iwto fine yellow.9/4&10/6 31 
lw to tine brown..8/2&9/4 27 

Madras — 

erystlisd whtel 1/8412/10 39 
low to fine yellow.10/6 34 

Native, low brown to low 


Jaggery 
Siam and China, low to 
good white...10/6&11/8 36 
low to fine yellow and 
DANGLE 31 
8/2&9/4 25 
Manilla, clayed,common to 
good acoseeM/4 29 
Muscovado......s000+0---8/2 25 
Java— 
low to good white ...11/8 33 
low to fine yellow and 
GQTCY ..ccrccre0. sseeeeeO/6 32 
Havana, white, above No. 
18 


floretie, Nos. 15 & 18.11/8 38 
yellow, 122 14.10/46 36 
— WwalL— 33 
brown 7a 9. 9A 30 
Babia & Maroim, low grey 
to good white 10/6 33 
low tv fine brown.8/2&9/4 26 
Pernam, Paraiba, &M aceio, 
low to good white.10/6 34 
FOMOW recereeneeeB/AG10/6 BL 
low to fine brown8/2&9/4 26 
Beetroot ..... ssenneeeee 0 


on 


ern? 


— 


Cease 202 @220082 2 8S C82 SS @ Can cS S82R ®M 2S 2SSER2SS SS SCO SBIACSCASAA®H® 
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SwOewOCan Hr 
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Deais and Sawn and Fre 


ee per standard do, 85 
y 3/plb&5pet 


Woinscot logs 18 ft each 95 


BZoececoecosco 
siS2eSiecsesax 


Norway, Peterbsg s 


£10 0 
Swedi-h .......... 0 


- 5 
Dantzic deck, each . eoscee * ite 


Staves 


Baltic, per mille.........£140 


Virginia leaf 

—  stript .... 
Kentucky leaf ....... 

a es . 
Negrohead...dy 4 id 
Columbian If. dy 3s & 5pe 
HAvAMt occccore. s00-0-ceeere 

— c'gars, bd duty 5s 


@eQrorocosce 
—_ 


SCS SAASAKr@ZAPASCS 


S. bwn ewes & wthrs 16 7 
Leicester d0............0+ 18 
Sorts—( —— pickle« = 10 
Prime 


15 

Hog matching 
Picklock mat hing... 19 
Super do ... 16 
CoLoystat— 
Australian—Lambs ... 


Locks and pieces ... 
Slipe and skins 
Port Philip—Lambs .. 
Scoured, &c.... 


> im ms DG to oo D 


er OM eH Om ee OOM He 
_ 


Locks and pieces .. 
Crged G.Hope— Fleeces 
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THE ECONOMIST. 


STATEMENT 
Cy Imports, Exports, and’ Home Corsumption of the following articles in the 


week ending Jan. 5, 1867, showing the Stock on Jan. 5, compared with the | 


corresponding period of 1886. 
FOR THE PORT OF LONDON. 


%- Ofthose articles duty free, the deliveries for Exportationare inciudedunder 
the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


i. 


Exported. Home Consump. 

British — - | 

Plantation.| 1866 1867 1866 1867 1866 1867 1866 1867 

tone tens tons tons tons tons tons 

WestIindia... eee 51 1347 2645 12994 1499t 
Mauritius ... 


Bengal& 
Madras = 


nak 157 168 7649 | 135 

7 12 87 156} 5315 8775 

264 71 8249 | 12309 

7 3040 | 34207 | 36210 
20828 | 

549 | 14805 | 10551 

12 2199 2409 

tt an 240 | 5028 | 4837 

ee 240| 455) 6999] 1192 
ns | | ee | | ° 


Total Frgn 483 | 870 72 82 526 1885 | 49848 | 51121 


7 | 2371 79 95 | 2381! 4425 | 84035! 87331 


MOLASSES. 


i 





G rand Total. 


|  Lmported. Exported “Home Consump,| ‘Stock. 


| 


1866 | 1867 | 1866 | 1867 | 1866 | 1867 1860 | 1867 
| tons tons tons | tons tons | tons tons tons 
t 

| 


WestIndia 
Foreign oe| 


Total...| 
| 
MELADO...! 


41 1695 611 
901 493 


2596 | 1104 


— 


oo ' 20 


3 deo ss 57 
99 a oe z 








Exported and 
delivered. to Vat.) Home Consump. | Stock. 


—— 


Imported. 
gruls gals 
West India..| 26190 | 4455 | 12825 | 18275 | 33570 
East India... 45 | ow 1395, 8415) 135 iam 
Foreign... 7740! 90! 1530' 180 |» 180 | 
| } Exported. 

Vatted r+...) 19530) 27360) 18545 | 

Total... 53505 | 31905 29295 | 50060 | 26585! 34470 | 9611125 2756510 
COCOA —Owts. 


B.Piantation, 535... a — ; ae 196, 88ll | 7818 


Foreign iin...) 62 | 126 6 17 101 | 10982 | 11708 


{a es _-_-— — a 
Total...) 535 2 126 6) 453! 207 | 19793 | 19596 
COFFEE—Tons. 


gals gals | gals gals | gals | gals 
32400 | 1864665 1935305 

| $8835 146130 
183690 249750 


8190 | 2880} 1890! 478935 4295025 











West India. ea: ee 2 ee 
Ceylon ...... 373 | 8226 | 8489 
East India... ... | 3| 42] 2500/ 2165 
Mocha AG. age 3 ove | ; 120) 123 
: Loe 1:76 | 1014 

Other Forgn) — } | 2 655 | 1202 
Total...| 993 | 290 | _ 18430 | 138136 
tons | tons | tons | tons | tons | “tons | tons |} tons 

RICE .....]| 269 90 #5 ue we | 399 | 570 | 33853) 29382 





PEPPER. 
| | toms | tons | tons ns | tons , tons | tons 
i ea DS hog 5| 338] 382 
Biesk........| 136! $34) 33) ... 104 | 2891 | 3861 


| pkes | pkgs | pkgs | pkgs | pkgs | pkes | pkgs 
"| 
) 








NUTMEGS 

Do. Wild. ‘ eee oe ante ee a 
CAS. LIG.. 199 OREN > 34 | 785 
CINNAMON die 7 ; 73 2439 


ll} wee | ) 9} 2501 2431 
eee o | 51t 


bags | bags | | bags | bags’ | bags | bags | sags 
PIMENTO..| 629 eh tas aos ae | 446} 39674 | 85761 


RAW MATERIALS, DYESTUFFS, &c. 
) S€FONS | Serons ) serons | scruxs , scrons , serons ) serons ) seron” 
QOCHNEAL, .. | 443 eve ove 431 820 | 5156) 5296 





| chests | chests | chests chests | chests | chests 
LAC DYE... ... | 63 | we 89 | 5329 | 4973 


chests | cheste | 


| 
tons | tons | tons | tons { tons | toms | tons | tons 
LOGWOOD| .. | .«. eco | tee 130 | 262 | 


1794 | 4459 
FUSTIC......! BP wot | om | 44) 757) 308 
INDIGO. 


) chests ; chests , chests | chests chests , chests | chests ; chests 

Est India...) 180 ) 15 oa | co 372 | 421 15162 1529: 
serons | serons | serons | serons 
78 | 88 1289 | 2180 





_. —_— 
| serons 


Spanish...... | 


serons ‘ serons | serons 
428 1 wwe oe 78 


SALTPETRE. 
) tans | tons | tons | tons tons tons tons tons 





Ritrate of | 
Potass «. 73 | Dts) ial 149 156 | 7978 | 10662 


Nitrate of | 


BOR severe! me aT toa oe | es | 1889 | 519 


COTTON. 


stp cialiciielieti lial ilies lecetaleildacentnchclamehentitaeligsiptiinan beac chiniatare stteiaiametiierienaractinenmsananini, 
bales | bales bales bales bales , bales vaies 7 
see 


America .. soo | cee eve ee = | eve 
Hsrazil ..0.- oe | 157 | ase oe ove ooo | 78 245 
i. Lada, xe | 4091 | 1471 oe eee 374 8718 | 25753 | 57618 


‘utverpooi, ail j 
egg G7Si1 | 45843) 12975 | 14290 | 35110 | 45710 | 402630 517060 


Total ......| 72002 | 47471 | 12975 | 14290; 38084 | 49428 | 428461 ) 74857 


- Oe — _ 
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[Jan. 12, 1867. 
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_— "RAILWAY CALLS FOR JANUARY. 


Amount per share. i 


- Pe — 
Date Alrealy Number i 
due. paid. Call. of Shares. Amoart, | 
£sa4 £sd £ ) 
Central Argentine 1610 0 .. 2 0 O we 50,000 ... 100,000% 
Furness, Or‘. £10 shares, 
guar. 5 per ct. till 1872. 1 
Great Eastern 64 per cent. 
Pref. ~tock 3. 0900 . 
Great Northern Perma- 
nent 5 per cent. Pref.... oe 20 0 0 
Great Western New £20 
6 per cents. 2“ oe 5 0 0 ue 
0 


deposit. 
642,084 | 


o 


132,982 ... 
Lancashre and Yorkshir 

New Ordinary £5 ee 210 
Ditto £5 Pref., 1865 ose eee 


— 


ofc sco ooo 


0 
0 

0 

0 

© ... 120,000 ... 300,000} 
0 121,550... 121,850] 
0 

0 

0 

0 


Not known. | 


46,500 ... 
45,000 ... 


4 


67,500 | 
257,218 

49,600 |} 

2,474,880 


Metropolitar: New shares w. 810 0 
Midland £18 Inconver- 

tible Preference Wace 8 0 0 wn 
North East.(Darting. sec.) 

1860 and 1861, 8h..... 1 .. 20 0 0 


to 


128,609 ... 


nw 


24,800 ... 


EPITOME OF hKAILWAY NEWS. 


Trarric Recetrrs.—The traffic receipts of railways in the United} 
Kingdom amounted for the week ending the 29th of December, on 12,728} 
miles, to 675,5384, and for the corresponding week of last year, on} 
12,495 miles, to 649,888/, showing an increase of 228 miles and of 
25,6501, The gross receipts on the 14 principal railways amounted, in} 
the aggregate, on 9,189 miles, to 572,872/, and for the re 
week of 1865, on 9,039 miles, to 550,8092 showing an increase of 1 
miles and of 22,063/. 


The traffic receipts on railways in the United Kingdom amounted for + 


the year 1866, on 13,424 miles of railway, to 37,415,927) against 
35,335,833/, on 12,978 miles, in 1865, showing an increase of 2,080,0892 | 
The traffic receipts on railways seven j ears ago, in 1859, similarly com- ) 
piled, amounted, on 9,883 miles of railway, to 25,576,100/, showing, as 
compared with those of 1866, anincrease of 11,839,827¢, and of 3,090 miles } 


of railway. Going back for another seven years, in 1852 the a i, 


amounted, on 7,337 miles, to 15,543,610/, showing, as compared with }} 
the past year, an increase of 21,872,3174 and of 6,087 miles of railway. i 
Going back another seven years, to the year 1845, the traffic receipts } 
amounted, on 2,243 miles of railway, to 6,909,270, showing, as compared 
with the receipts of last year, an increase of 30,506,6577. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 
Monnay, Jan. 7.—In the share market to-day, a firm tendency pre- 


vailed in British railwnys especially, as well as to a less extent in all the 


other descriptions except miscellaneous shares, in which there were 
alterations in both directions. Of the British lines, Great Western re- 
covered 1, and Great Eastern, Great Northern, Brighton, South- 


all 1 higher; Chatham further } higher, North-Western, Manchester, 
Sheffield, and Lincolnshire, North British, and North-Eastern (Berwick) 
+ each, Midland and South-Eastern a further $ each. In foreign Erie 
(3rd mortgage) advanced 3, Pennsylvania railroad (2nd: mortgage) 1, 
Northern of Buenos Ayres $, and Dutch-Rhenish, Great Luxembourg, 
and Lombardo-Venetian 4 each ; and Northern of France and Southern 
of France declined 1 each. In British mines, West Seton improved 10, 
Wheal Buller 34, Wheal Trelawney 2. 

Torspay, Jan. §8.—In the share market to-day, banks and Canadian 
and foreign railways again closed with firmness, while the fluctuations 
in the other descriptions show but little average alteration in prices. 
In British railways, Bristol and Exeter and Midland (Birmingham and 
Derby) improved 1 each, ditto (original) a further $, North-Eastern 
(York) a further 1, and Lancashire and Yorkshire }; on the other hand, 
Metropolitan and Chatham relapsed } each, Great Eastern and 8outh- 
Eastern, } each, and Great Western 4; Great Northern (A stock) was 
also 4 lower. In minea, Stray Park advanced 8, West Chiverton 1, 
and Chivertoh Prosper } each; and Clifford declined $, and East Carn 
Brea and East Del Rey } each. 

WepyEspaY, Jan. 9.—In the share market to-day, the business was not 
active, and banks alone showed a firm tendency; colonial railways 
closed with average steadiness ; but all the other descriptions were more 
or less weaker. Of British railways, Great Northern receded 1, North- 
Western, Metropolitan, Midland, and North-Eastern (Berwick) each Great 
Eastern and Great Western a further $ each, and North British < In 
foreign, Antwerp and Rotterdam improved }, and Western and North- 
Western of France a further $; Sambre and Meuse relapsed 4, and 
Dutch-Rhenish (of both descriptions) and Lombardo-Venetian declined 
# each, Northern of Buenos Ayres and Pernambuco } each, Erie 
(shares) }, Illinois Central (shares) further 3, Atlantic and Great 
Western (consolidated bonds) 1, and ditto (debentures) 2}, closing at 
52 to 53. 

Tuourspay, Jan. 10.—In the share market to-day, dulness generally 
prevailed, and foreign railways closed with a flat tendency. The home 
and colonial descriptions were, however, firm. In British railways, 
Metropolitan, Midland, and North British advanced } each, North- 
Western }, and South-Eastern #; Great Eastern recovered 3; and ditto 
(East Anglian) receded $, and Caledonian 1. In mines, the only move- 
ment was an improvement of 4 in East Caradon. 

Fripay, Jan. 11.—The railway market was decidedly firm, with a 
large amount of business, Indian Railway stocks were inquired for, and 
showed an upward tendency. Some of the foreign descriptions were also 
firm. 


Western, North-Eastern (York), North London, and Metropolitan were 
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THE ECONOMIST. 
Che ECconomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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London and Chatham 4} pr cent 
London and Greenwich. 


54)/Manchester, Buxton, & 
Midland Bradford .........0ssss00 
Northern and Eastern, 5 pr cent 
North-Western A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
Preston and Wyre ...... 
Royston, Hitchin, and 


Do 4 per cent guaranteed 
Vale of Neath .....cssecee 
Victoria Station, Pimlico 
West Cornwall.........0. 
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THE ECONOMIST. 


SouTH AUSTRALIAN BANKING LONDON CHARTERED BANK OF 


Seeenseiinan oF edad 
Business is conducted direct with South Anstralia, 
and by Agency with the other Australian Colonies, 


urrent t 
ay Te WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


E* GLISH, SCOTTISH, AND 
AUSTRALIAN ae BANK, 
Capita! paid up, 600 
LETTERS OF POREDIT ON THE TE BRANCHES at 
ADF! AIDE, 
MELBOURNE, and 
SYDNEY, 

ste GRANTED en the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for co!lec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 

78 Cornhill, F.C 


sa a iT eee 
TRE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000)' 
Branches at Sinyrna Beyrout, and Salonica, and Acen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit 
fixed periods at rates to be agreed upon. It 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, - ‘ ~~ buildi 4 ae. 

A. BREN 


RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Churter, 30th Aug., 1851. 
Paid-up capita), £1,500,000; reserved fand, £444,000. 
Court oF Directors. 
Cuarrwan—Harry George Gordon, Esq. 
Deputr-CaArrMax— William Scott Binny, Esq. 
James Blyth, Esq. Lestock Robert Reid, Esq. 
Duncan James Kay, Eaq. | P. F. Robertson, Esq. MP. 
Alexander Mackenzie, Esq. | James Walker, Esq. 
Charles J. F, Stua’t, Esq., Chief Manager. 
BAnkERS. 
The Bank of England. 
The Union Bank of London. 
The Corporation grant Drafts, and 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritins, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office, They sleo issue Circular Notes for the 
use of"Travellers by the Overland Route. They 
undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody ef Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 
They alzo receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadreedie street, Levdon 


BAN K OF NEW SOUTH WALES. 

Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 

Capita), £1,000,000, Reserve Fund £333,333. 

Hizap Orvice—SYDNEY, 3 NEW SOUTH WALES. 


The Board of Directors gra: grant Letters of Credit, pay- 


negotiate or 


able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation, 
BRraNcHEs. 
NEW SOUTH WALES. 
Maitland. Windsor. Wagga Wagga. 
Adelong. | Wellington, 
Gundagai. Camden. 
Orange. Grafton. 
Richmond. Glen Innes. 
Penrith. Burrowa. 
Goulbourn. Sofala. 
VICTORIA, 
aa. Creswick, 
Linton.§ 


| Maldon. Echuca.t 
Mansiield. 


Melbourne, 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 
Sandhurst. 


Brisbane, 
Ipswich. 


Auckland. Christchurch, Wanganai 
Wellington, Dunedin. Nelson.g 
Lyttelton. Invercargill. 

And also on the Soommsneneh Bank of Van Diemen's 
Land at Hobart Town and Launceston. ° 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotiand, Stuckey's Bankin 
Company the Manchester and Liverpool District Bans, 
the North and South Wales jBank, Birmingham oint 
Stock Bank (Limited), and the National Bank in Ire- 
tand, are authorised to grant, Credits on this Bank at 
the several establishme:isin Australia and New Zea- 
Jand, and will uegotiate bilis drawn on tuese Colomes. 
=hy order of the London board, 

. JOHN CUBRIE Secretary 
No. 64 Old Broad g'rzet. London, 


AUSTR 
(Incorporated by feat Charter.) 

Psid-up Capital, One Million. Reserve fund, £100,000. 

This Ban’ conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for tixed periods, on terms which mav be ascer- 
tained on application at the office.-By order of the Court, 

W. M. YOUNG, Secretary. 
Offices. 88 Cannon street. E.C. 


THE CONSOLIDATED BANK 
(Limited). 
Subscribed capital ..... peanoneresnes £2,000,000 
Cuainmas—John Pemberton soarwrons, Esq., London 
and Liverpoo 
Derutr-Cuammax—James Aspinall Turner, Esq., 
Manchv ster. 
City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 


Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 


a will be received at the current rate of in- 


"ie of credit issued to all es of India, Europe, 
and America. ae order, T. J. AGAR, Secretary. 


((HARTERED MERGANTILE BANK 
of INDIA, LONDON, and CHINA. 


Incorporated Royal Charter. 
Paid-up capital, Esso” Reserve fand, £250,000. 


Court oF » iietiien, 
George Garden Nicol, Esq., Chairman. 

Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 

day, K.C.B. Chief Manager, ex-officio. 

Barkers, 

The Bank of England. The London Joint Stock 

Bank. 

BRANCHES AND AGENCIES. 
Colombo Penang 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 


The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters ut Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moncys. 


The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 


Particulars as to rates, &c., can be ascertained on 
application. 
65 Old Broad street, London, E.C. 


NATIONAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Toreadneedle street. 
The Directors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall. 
Maryiebone Branch, at No. 28 Baker street, 
Islington Branch, at No. 173 Upper street. 


A. ATKINSON. mh Joint General Managers. 


rT 
NATIONAL | PROVINCIAL BANK 
OF ENGLAND. 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Had Office, 
Bishopsgate street, corner of ‘Threadneedle street. 

Subse: ibed Capital £2,190,000 0 0 

Paid-up Capital .. - 1,080,000 0 0 

Reserve Fund 236,012 4 0 
Number of shareholaers, 1, 905. 


Bombay Shanghai 


The National Provincial B: Bank of England, having 
oumerous branches in England and Waies, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have moneys pad 
to their credit at its various branches, and remitteu free 
of charge. 


Current Accounts are conducted at the Head 
Office and Londoa branches on the usual terms of 
London Banks. 


Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from ime to time as advertised 
by the bank in the newspapers. 


The Agency of Country and Foreign Banks, whether 
joiut sto. k or private, is undertaken. 


Purchases and Sales are effected in all British rnd 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 


Circular Notes are now ready for issue, and can be 
obtained oni application. 


Tho officers of the bank are t ound to secrecy as re- 
gards the transactions of :ts customers, 

Copies of the 34rd anuual report of the bank, lists of 
sharehowers, bran hes, agents, aud correspo ndents 
way be had on applicat ~ at the head office and at 
the branches.— By order of the D rectors, 

A. RUBERTSUN, 
&, ATAINSON, 


Joint General 
Managers 


Oe RR EC CC (eC 12, 1867. 
‘OUTH AUSTRALIAN BANKING ! TONDON CHARTERED BANK OF | [[NION BANK OF AUSTRALIA BANK OF AUSTRALIA, |} 


Paid. copie an 50,000. Re rend, £400,000 
a! ‘ap 2 serve 8, 

The Directors of ¢ this Bank “oe Letters of Credis | 
and Drafts on its Branches, viz. 
Sydney Jamieson 
Brisbane Portland 
Rockhampton hanes 
IMfelbourne 
Geelong 
Ballarat 
Sandhurst ionneast 

hy 4 .oe — and send - collection Bills | 
on ti olenies, ard un descriptions of || 
Banking business there. by 

H. W. D. SAUNDERS, Manager, 


(\HARTERED BANK OF INDIA, | 
AUSTRALIA, and CHINA, 
Head eee Landon Threadneedle street, 


} 
Incorporated by Royal Charter. 

Paid-up Capital ........000r-s0008 £800,000 

Court or Drmectors, 1866-7. j 

Thomas Alexander Mitchell, Esq., M.P., Chairman, | 

} 

i 


= 


John Allan, Es sq. Thomas Lancaster, 
James Fraser, Esq. William acnanghian, Beg, 
John Jones, E Joseph R. Morrison, Esq. 
NDON BANKERS. 
The Bank of England. The City Bank. 
With Branches and Agencies at 


Bombay, Rangoon, | 


K Shanghai 
urrachee, Singapore, in 
Hankow. 


Calcutta, Batavie, 


The Corporation buy andsell, and receive for collection, |) 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Parchese all 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
mon'hs, bearing interest at five per cent. per annum, 
and for longer periods at a higher rate. 


THE UNION BANK OF LONDON. 


Report presented at the  Half-yearly eure, held on 
Wedne-day, 9th January, 1867. 
P. NORTHALL LAURIE, Esq, Governor, 
in the Chair. 

The Directors have to report that the net profits of 
the Bank for the six months ending 31st December last, 
after payment of all charges (ncloding the sum of 
£152,720 19s 6d for interest paid and due to customers 
on their current anid deposit accounts), and 
ample provision for all bad and doubtful debts, amount 
to £139,552 14s, which, with £79,883 16s 9d brought 
forward from 30th June ast, amount to £219,436 10s 9d. 

The D recrors now declare a dividend for the last six 
months at the rate of 15 per cent. per annum, anda 
bonus of 2¢ per cent. on the paid-up capital, petog, 
together, at the rate of 20 per cent. per annum, clear of 
income tax. 

After payment of the dividend and bonus, amounting 
together to £170,000, there will remain a balance of 
£99,436 10s 0d to be carried forward for appropriation 
at the end of the financial year in July next. 

GENERAL BALANCE. 
Dr. LiaB LITIES. £ sda 
Capital :—£10 per share paid 
up on 60,000 shores 600,000 
£5 per share added out of 
reserved profits 300,000 
£15 per share paid up on 
20,000 shares, 1864 300,000 
1,200,000 0 


Due by the Bank on current accounts, 
deposit receipts (includyng interest 
ac. rued), and «ther obligations 

Reserved fund, invested in conso 
per contra. eeee 

Buildings investment account 

Rebate on bills not dae. 

Balance at credit of profit and loss ... 


= 267,467 13 


6 
300,000 0 0 
72,000 0 0 
19,368 9 6 
a 43610 9 


21,078 078,267 13 9 
ASSETS. £ ad 
. £994,421 0 9 


1,025,187 6 0 
1,071,000 0 0 

—— 3,090,558 6 > 
Investments in Government Stocks, 

Exchequer bills, debentures, &c... 1,879,132 1 9 
£337,078 13s, consols reserved fund seo 300,000 @ @ 
Bank premises—consisting of freehold 

buildings in Princes street, Mansion 

house street, Argyll place, Fleet 

st.eet, and Chancery lane ; und lease 

and Fixtures of No. 4 Pall Mall — 222,154 4 9 
Loans, bills discounted, &C. .......000008+ 15,586,428 0 6 


21,078,267 . 9 
Prorrr axp Loss Account. & d 
Dividend at the rate - 15 per cent. per 
wei 90,000 0 0 


annum ...... 
Bonus, 24 per ‘cent. 30,000 0 0 
120,000 0 0 


99,436 10 > 
219,436 10 9 

£ sda 
79,853 16 9 


Cr. 
Cash in the Bank .. 
Cash ia Bank cf Eng- 


Cash lent at call 


oo eeeresecensseeceeee 


Balance, being undivided profit carried 
fo. ward to next hulf-year ....ccssseseee 


Profit unappropriated on 30th June,1866 
Amount of net profit of the half-year 
ending 3lst December, 1866, afver de- 
ducting all. expenses, and interest, 
pad and due (£152,720 198 64), 
allowed to cusiomers on oo current 


and deposit accounts........« 139,552 14 0 


219,436 10 9 
By order of the Court of Directors, 


w. O. ra, Secretary. 
N.B.—Ths Dividend and bonus will be payable om 


and aiter Monoay, the 2}st inst- tl 
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- Jan. 12, 1867.) 
THE COLONIAL BANK OF 


Incorpora srct Connell ot Victoria, 1856. 
ted by Act 
Capital, £1,000,000 ; paid up, £437,500; reserve fun4, 
sae Head office—Melbourne, Victoria. 
London office—104 New Broad street, E.C. 
BoaRD «ok eee 
Alexander Tod, Exq. Andrew H. Knicht, Esq. 
Maynactr—James A. Douglas, Esq. 
” ‘This bra-ch is now open for the transaction of all 
banking business connected with the Austrilian 
-«. Letters of credit granted or bills parchssed 
or sent for collection on terms which may be learned at 
the office, 194 New§Broad street. 


. 
OMMEKCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature, 1848. 
London Office, No, 38 Cornhill, 
Paid-up Cpital, £490,000, 
Reserve Fund, £111,462. 
a} Janes Arndel You! Esq 
Cary Dangar,Esq. | James Arndel Youl, bs 
ene Nathaniel Cork, = . 
of Credit and Bills of Exchange are drawn 
tp the London office on Sydney, and the followirg 
in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrims, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulbaro, Gunnedah, Inverell, 
psey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, aad 
Yass; am: also on Brisbane, Dalby, Gayndah, and 
borough, in the Colony of Queensland. 
Drafts on the Australian Colonies negotiated and 
collected NATAANIEL CORK, Manager. 


HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. D’Urban, 
Graham's Town. Pietermaritzburg. 
Cape Town. King William's Town, 
Fort Beaufort. 
Advances made against shipments of goods to the 


Coionies. 
Bilis negotia‘ed and sent for collection, and all bank- 
business transacted. 
interest at the rate of 4} percent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 
The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, %.C. 
By order of the Court, 
/ WILLIAM MORRIS JAMES, Manager. 


London. June 13, 1866. 
HE LONDON FINANCIAL 
ASSOCIATION (Limited). 

Notice is hereby given, that the Seventh Ordinary 
Half-Yearly General Meeting of the shareholders of 
this Association will be held at the Ba'tic, Threadneedle 
greet, on Monday, the 2ist inst, at Two o'clock pre- 
cisely, to receive the Directors’ report and statement of 
accounts for the half-year ending 31st December last, 
and for gereral business. 

Notice is further given, that the Transfer Books ‘will 
be closed from Tuesday, the 8th, unt 1 Tuesday, the 22nd 
instant, both days inclusive.—By order, 

JOHN H. KOCH, Secretary. 

South Sea House, Threadneedle street, 


2nd January, 1867. 
= +h 
WHE TRUST AND LUAN 
a SOMPANY ef UPPER CANADA. 
Incorverated by Roval Charter. 
ESTABLISHED 1851, 
Capital £1,090,000, 
Paid up, £250,000. Uncalted, £750,000. 
Reserve fund, £70,462. 
DinecToRs. 
The Right Hon, EAward Pleydell Bouverie, M.P., 
E President. : 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M, Weguelim, &sq.,M.P 

Barxxers~—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
S years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F, FEARON, secretary. 
65 Moorgate street, Lon.ion, 


LOANS ON DEBENTURES. 
JOHN CROSSLEY AND SONS 
(Limited), HALAFAX, * 
1,650,000 


1,092,390 
11,284 


Capital subscribed 
Capital paid up .. 
Capital reserve fund .. » 


The Directors of the above Company are prepared to 
RECEIVE LUANS on Debentures for periods of not 
less than one, or more than five years; to bear interest 
at five per cent. per annum. Tae interest on sons from 
£10 to £100 will be paid yearly, say on the 5th of July ; 
the interest on sums exceeding £100 will be pai halt- 
yearly, say on the 5th of January and on the 5th July. 

Loans for periods of ionger or shorter dates th in the 
above will be subject to special arrangement. 

Apply persona’ ys or by letter, to Mr Benjamin 

usgrave, Dean Clough Mills, Halifax. 


‘ r ” > 

HE SMOKER’S BONBON 

immediately and effectually removes the Taste 

and Smell of Tobacco from the Mouth and Brearh, and 

Tenders smoking agreeable and sufe. It is very 

and whulsome. Prepared by a patent process, 

rom the recipe of an eminent physician, by 

SCHOOLING and CO., wholesale and eaport confe:- 

tioners, Bethnai green, London. One Shilling per box; 

post free, 14 stamps.—Sold by chemists, tobacconists 
ac. 


THE ECONOMIST. 
MONTE VIDEAN SIX PER CENT. 


EUROPEAN LOAN, 1964, for £1,000,000 Sterling. 

Notice is hereby given, that in carrying out the opera- 
tion of the sinking fund of the above loan, whereby a 
sum of £10,000 s'erling is provided annually for the 
redemption of the bonds, in addition to the accumulated 
interest on those already c:ncelled, One Hundred and 
Seventy-six Bonds of £100 each, numbers as follow, 
have this day been purchase?, and conformably with 
the conditioss of the ssid loan, will be cancelled and 
deposited at the Bank of England in presence of a 
Notary Public, viz. :— 

Nos. 715, 716, 761, 762, 763, 764, 765, 766, 767, 
769, 770, 781, 782, 783, 754, 785, 786, 787, 788, 
790, 791, 792, 793, 794, 795, 796, 798, 799, 800. 
$21, 822, 825, 82+, 825, 826, 827, 829, 830, 
832, 858, 859, $60, 861, 862, 863, 865, 866, 
868, 869, 870, 871, 872, 873, 874, 876, 877, 
889, 890, 891, 89°, 893, 894, 895, 817, 898, 
900, 933, 934, 945, 936, 937, 938, 939, 940, 941, 
943, 944, 945, 946, 947, 948, 949, 950, 951, 952, 
954, 955, 956, 957, 958, 959, 960, 961, 962, 963, 
965, 966, 967, 9001, 9002, 9003, 9004, 9005, 9006, 90077 
9008, 9009, 9910, 9011, 9012, 9013, 9014, 9015, 9016 
9017, 9918, 9019, 9020, 9925, 9928, 9927, 9928, 9929° 
9930, 9931, 9932, 9933, 9934, 9935, 9936, 9937, 9938" 
9939, 9940, 9941, 9942, 9945, 9944, 9977, 9978, 9979" 
9980, 9981, 9982, 9983, 9984, 9985, 9986, 9987, 9988 
9989, , 9992, 9993, 9994, 9995, 9996, 9997, 
9998, 9999, 10000. 

P. P. MAUA, MACGREGOR, and CO., 
LEWIS HOWARD. 
London, January 5, 1867. 


NITED DANUBIAN 
PRINCIPALITIES SEVEN PER CENT. LOAN 
of 1864, for £916,000.—Notice is hereby given, that in 
conformity with the stipulations contained in the 
General Bond relating to this Loan, the following num- 
bers of BONDS, to be paid off at par on the Ist March 
next, were this day Drawn at the London Agency of 
the Imperial Ottoman Hank, in the presence of M. 
Pierre de Carp, agent ad interim of Roumania at Paris, 
representing the Roumen Government, of | epresenta- 
tives of the Imperial Ottoman Bank, and Messrs Stern 
Brothers, the joint cont actors for the Loan, and of ths 
undersigaed Notary. 
NOS. OF BONDS. 
LETTER A. 
20 Bonds, Nos. 17 22 «44 76 «#4100 «193 
300 828 332 344 449 420 
471 49 
899 910 
For £500 each ....0...... £10,000 
LETTER B. 
1032 1086 1092 1102 
1248 12-1 


1197 12380 
1648 1701 


1537 199 
1797 1813 1869 1906 
2018 2103 


2009 2012 
2390 2412 


2238 2352 

2518 2591 2602 2740 

3000 3063 3093 3186 

3509 3324 3344 3573 

8705 37387 3751 3-02 
3893 39 5 


3874 388% 

4001 4005 4013 4062 

4219 4311 4355 4469 

4538 4542 4704 4736 

4897 4899 4928 4959 4999 

5047 5080 5039 5116 5176 
For £100 each .......00. £9,600 


639 661 72 892 


1130 
1502 
1707 
1949 
2150 
2482 
2975 
3263 
3671 
3-08 
3932 
4172 
4439 
4742 


96 Bonds, Nos.1014 
1 50 


15 8 
1745 
1974 
2161 
2515 
2976 
3284 
3683 
3852 
3939 
4175 
4465 
4777 


6014 


116 Bonds, amounting together to .....---- sce. 19, 
London, Jan. 9, 1867. P. DE CARP. 
Counters gned, 
W. W. VENN, Jun., Notary Public. 


a Y > ‘* 
BRITISH CONVENTION BONDS OF 
MEXICO, 1851. 

Existing Stock, about 3,500,0 0 dollars—say £700,000. 

1, The interest on the above stock is 6 per cent. per 
annum, pay«ble half-yearly. 

2. There are no dividends in arrear, 

3. The sinking fund i. fixed at 6 per cent. p:r annum, 
of the «riginal amount of stock. 

4. During the year 1366, about 12 per cent. of the 
existing stock was paid off at par. 

5. The assignments made :n virtue of the convention 
entered into between Her Br.tannic Majesty's Govern- 
ment and the Mexican G» erament, dated the 4th 
December, 18)1, are 16 per cent. of the import duties 
collected at a!l the ports of Mexico which are opened 
to foreign commerce. 

6. Her Britansic Majesty's Consul in Mexico, F. 
Glennie, Esq., colJects the amounts from the different 
cust»m houses, and distribut:s the sam» half-yearly in 
Mexico, on tne 4th of June and 4th of December 
respectively. 

7. Assuming that the receipts will continue on the 
same scale as in 1866, the whole debt will be paiu off at 
par ia the course of a few years, 

. 8 The sinking fund is applied in paying off portions of 
the stock at par, so that wh-n adi-tribution takes place 
each holder part eipates in the action of the fund. 

The Certificates issued by the London Bank of Mexico 
and South America (Limited), representing the original 
Bonds deposited with their Branch in Mexico, have 
coupons attached ; and on rece'pt of advice by the Bank 
in London, from th<ir Branch in Mex co, of the pay- 
ment of the interestand Sinking Fund the Bank will 
pay said Dividends and S.nking Fund on presentation 
ot the Coupons and Certificates at their offices in London, 
16 King William street, E.C, 

The bank is authorised, as Agents, to offer for sale 
some of thess Cer ificates at £140 per 1,009 dols. Certi- 
ficate (equal to about £200 stock). 

For her particulars may be obtained on aplication at 
the bank. 

For t.e London Bank of Mexico and South America 
(Limited), WM. THOS. MOKRISUN, Manager. 

16 King William street, E.C., 9th January, 1857. 

N.B.— the sum of 14,1932 88 7d was received by the 
Lond n Bank of Mexico and South A-nerica (Limited) 
fr-m their brauch in the City of Mexico, for account of 
the half-yeurly vivid nd of 3 per cent., and sinking fund 
of 3 per cent, due in Mexico, 4th December, 1866, and 
was paid at their effice on the 8th January, 1867. 
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THE LONDON STOCK AND SHARE 
COMPANY (Limited). 
Char’es Capper, Esq., M.P., Chairman. 


J. Wateon » Depu’y-Chairman. 
of and Shares, at the 


street, on Tuesday, the 

15th inst., will commence at 12 o'clock y- 
Every description of Stock and Share is daily 
negotiated by the Company. 
The ae: Se received each week having 
become too ‘or a single auction, the public sales 
"S ees a bed : Weekly CirewJar may 
atalogues and the jar be had on 

application at No. 1 Royal Exch: buildings. 


PAUME KS B uv. 


Gs. 
HE CITY OFFICES COMPANY 
(Limited) are now prepared to LET first-class, 

light, and ious SUITES of OFFICES in PALMER- 
STON BUILDINGS, their recently erected block of 
offic s, extending from OLD BROAD STREET ‘to 
BISHOPSGATE STREET. There is also extensive 
oe under the whole area, arched in brick and 
perfectly dry. 

For particulars apply at the Office of the Company, 
Palmerston bui dings. 

January, 1867. 


THE CITY OFF ICES COMPANY 
imited). 

Notice is hereby given, that the Offices of the Com- |}: 
pany are rem»ved from St Clement's house, Clement's 
lane. to PALMERSTON BUILDINGS, their new block 
of offices, Old Broad street. 

G. W. BENWELL, Secretary. 

January 9, 1847, . 


Six PER CENT. DEBENTURES. 


The London and Colonial Company (Limited) 
(E-tablisted 1859) is now issuing the remainder of its 
debentures having seven years to run, and bearing in- 
terest at Six per cent. annum, 0 wo half-yearly 
by coupons attached giving to the der in addition, 
the option during the whole seven years of converting 
the sme into the Company’s fully paid up shares. 

This Company (one of the earliest established under 
the first “* Limited Liability Act) possesses a Freehold 
estate in England exceeding in value the total amount 
of its debentures authorised, and during the past seven 
years has divided large and regalar profits among its 
proprietors. Further particulars at the Company's 
offices. R. L. PARKER, Secretary. 

18 Billiter street, B.C. 


L° NDON AND COLONIAL 
COMPANY (Limited ) 

The half-yearly coupons upon this Company's ceben- 
tures falling due Jan. 5, will be paid on presentation at 
the Lenon Joint Stock Bank. 


OANS ON  DEBENTURES.— 


The Directors of the Metropolitan a, 
pany are prepared to accept Tenders for LOANS, on 
security of the Mortgage Bonds of the Company, at 
the fol!owing rates of interest, viz. :—Five per cent. for 
three yeors, 4; for fi.e years. and 4} forsev.n years, 
in sums of not less than £1,000,—Bvy order, 
JOHN HENCHMAN, Secretary. 
Company’s Offices, 3 Uld Palace yard, 
Westminster, 8. W. 


METROPOLITAN DISTRICT RAILWAY 
COMPANY. 


LOANS_ON DEBENTURES.—THE 


Directors are prepared to receive Tenders for 
Loans in sums of not less than £1.0,0n the following 
terme, viz.:— 

6 percent. per annum for a period of Three years. 
54 a os a Five — 
5 ae — — Seven — 
Issued under “ The Railway Companies Securities 
Act 1866,” endorsed with a special declaration, signed 
by two directors. and the registered officer of the Com- 
pany.—By order, 
GEORGE HOPWOOD, Secretary. 
No. 6 Westminster chambers, Victoria street, 
Westminster. 


’ 

L}EBIG S EXTRACT OF MEAT 

(EXTRACTUM CARNIS LIEBIG).—CAUTION. 
—Several imitations of Extract of Meat having appeared 
in the market, LIEBIG’S EX [RACT OF MEAT COM- 
PANY (Limited), 43 Ma:k lane, London, give notice 
that theirs is the only Extrect of Meat analysed and 
guar nteed genuine by Baron Liebig (the Director of 
the Scientific Mepartment of the Company), and 
authorised by him to be designated by the above names. 
Every jar of the C.mpany’s Extract bears Baron 
Liebig’s certificate. The trade supplied at wholesale 
prices. 


ae . ’ 

kbuCcat ION.—UNE YEAR'S GOOD 

Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) pve 
ship, commercial aad polite correspondence, arithmetic, 
or m and drawivg, bookkeeping, French 
conversationally, and gentlemanly manners, are 
invited to address the Younger boys, 
to be prepared for public schools, the 
and competitive examinations, are received for a 
period. Dry playground, 
splendid cricket field close to tae house, which 
replete in all its b eppecemsr Highest refe: 
to liberai board, k treatment, excellent 
——- progress of ren =. The Pri 
all cases, when reques' parents, 
provide for his pupils situations at a salary 
£2 per annum. Terms, 30 guineas 
under 14, and 40 guineas per annum 
age, 10s jor laundress, and 58 for 

r quarter are the only two 
ellére, Harrow, N.W. 


pete 


f 
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E HAVANA CIGARS 
Sold by 


PAUL EHUERS, ¢ MINCING LANE, 
Genuine Havana Cigars of not less 
than a & per Out an aus on 5,000 and 


36s WARD'S PALE SHERRY. 36s 


Fit for a Gentleman's Table. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 5. W. 


(CHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


3gs WARD'S PALE SHERRY. 3¢s 
KINAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 

= Trish Whisky gained the Dublin Prize Merial. 
ze ee mellow, delicious, and very wholesome. 
bate, 38 the reall bees in London: by 
aacuenee principal towns gland ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
Lee 


ALLSOPP'S PALE OR BITTER 

ALE.—Messrs 8. nee and SONS wee to 
inform the Trade, that they are ers 
for their SEASON-BREWED PALE ALE, 4 ‘ALE, tm Gash ot 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended be 


moet repectabie Wine rnd Beer Merchanis and Licensed 
Victuallers, on “* ALLSOPP’S PALE ALE" being 
speciallv asked for. 


Tae ares ROYAL DRURY LANE. 


ee, and Saturday 
The Children of the 


performances 
January 2ist, the Boys ef 
y Asy’um with their Band; on 
1 Masonic Institution. 


Circle, 5s ; First Circle, 

: : Pit, 2s; Lower Gallery, 1s; 

Upper Gailery. 6d. open from Ten till Five 

. Doors open at half-past six, commence at seven, 
and terminate at eleven 


: George 
ounger, in three Acts, eatitlea JOHN BULL. Job 
There vy, Mr ; Mary Thornberry, 


Herman Vezin. 
NEW, THEAT THEATRE ROYAL ADELPHI. 


, Mr B. Webster. 
Immense tee ro success of the new 
Drama, A SISTER 8S PENANCE, andthe new Burles- 
fi THE MOUNTAIN DHU, OR THE KNIGAT, 
HE LADY, AND THE LAKE. 

On Monday, and the week, at 7 o'clock, pre- 
cisely, A SISTER'S PENANCE. Miss Kate Terry, 
Miss Biniagee’n Miss mil vee ome i Ps — 

burne ; 
aeeee burle-que aie a M TAIN DHU, OR He 


KNIGHT, Tae LADY, AND THE LAK Mrs 
Alfred Melon, Mise 


THE ECONOMIST. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


BANKING AND FINANCIAL. 
GLENN. AND CO., 


KERS, 
Ayp DEALERS ” anes eee 
32 New Broad street, E.C., 

BUY and SELL on Commission in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on American Securities, and buy 
for cash COUPONS and Dividends payable 
in New York ; 

DRAFTS issued and Collections made on all parts-of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 


Issued every Friday. 


METALLIC SPRING MATTRESSES 


(VERICCHIO’S PATENT). 


These Mattresses are highly approved by the Medical 
Profession, and are the CLEANEST, HE: LTHIEST, 
BEST, and CHEAPEST ever invented. 


JACK*ON and GRAHAM have arranged with the 
Patentee for the exclusive right to Manufacture these 
Mattresses, and beg to inform the public they can be 
su; plied direct from the Bedding Department of their 
Establishment, 29 OXFORD STREET, or from the 
undcrmentioned firms in the Country :— 


“Messrs John Reid and Co, 
--»-Mr F. Butler. 
Messrs Stokes, ant, and Co. 
Mr Butcher. oe 
.-Messrs N. A. Campbell and Co, 
- = Purves and Sons 
— Langbridge and Hutchins 
— Pratt and Prince. 
Mr Hamnay. 
Messrs C. and W. Trapnell. 
.Mr Bullen. 


Brighton 

Bristol 

Bury St Edmunds .. 
Blandford 
Bournemou' 


“Messrs Beckett Brothers, 
+ — Wright and Son. 
-Mr D. Lewis. 


Debenham an: Freebody. 
Batey and Sons. 

Woollatt and Foster} 
Mawe and Sons. 


— Olver and Sons. 
«+ = Wylie and Lockhead 
«+. Mr Lancaster. 


Mr Riddett, Ryde. 
-Messrs De eaae and Sons. 


md Son. 
towns in Great Britain. 
Lists on application. 


SEER TEE 


{Jan. 12, 1867, 


1387 Torranntam Courr Roan. 
138 Torrensam Court Roap. 
283 Evusron Roap. 


ALSO 
19 Brivez Srreer, Braprorp, Yorxs. 
20 Brivocz Srrzet, Braprorp, YorxKs. 


E. Establishments are closed every =e 
at sunset till Saturday evening at sunset, when 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices n plain | 

from which no abatement can be made. 

Any article not approved of will be exchanged, or the’ 
money will be returned. 

List of Prices with Rules for Self-measurement and | 
Fashion Sheet with a and “ History of Lon: |) 
don.” gratis and post free. 


PETROLEUM AS STEAM FUEL | 


INSTEAD of ar A and heavy oils 
by carbonising and burning water gas, evaporation 
to 18 Ibs of water toone of fuel, with little attention, 
no smoke, clinkers, or 48h. Dra 
to boilers supplied by the ie 
SON, C.E., 34 Kensington square, Kensington, W. 
Admiralty Bogert, with plates, ordered by the 
Commons to be printed, with fuller descriptions 
pearing. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the em LAgEeey, 
and Pronounced Her Laundress 
be the FINEST STARCH “EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS [Ts SUPERIORITY. 
WOTHERSPOON and (O.. Glaserw and London 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH GILLOTT 


1 


MOSES AND SON*S}} 


for alterations || 





